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|/|CI'IOJ'Ib3yeMbIe TEPMUHDbI N olMnpeaeneHnd

Bnapeney o6bekTa peWTUHrOBaHUA — CYObLEKT TIpaXKAaHCKOro rmnpaea,
KOTOPOMY O6BEKT PEWTUHIOBAHUA MPUHAANEXUT Ha NpaBe COOCTBEHHOCTU WU
MHOM BELLHOM MpaB.e.

pynna KOMNaHU — COBOKYMHOCTb OpraHn3auuii, rae ofHoO M3 FpUANYECKUX
N, 0KasbIBaeT NPSAMO UM KOCBEHHO (Yepes TpeTbM NiMLa) CyLLeCTBEHHOE BINsIHME
Ha peLleHus, NPUHUMaeMble opraHaMu yrnpaBneHust Apyroro topuanyeckoro numua.

Deknapauua «White paper» — [OKYMEHT, coAepXalluil CBeAeHUs O
NesTeNlbHOCTW, AN KOTOpPOW  MNpUBMIEKAOTCA  WHBECTUUMM  MOCPeAcTBOM
pasMeLLleHNss TOKEHOB, U NTNLIE, NAHUPYIOLLLEM ee OCYLLECTBNATD.

[JOKyMeHTauuss no O6beKTy PeuTUHIOBaHMA — BCS COBOKYMHOCTb
IOPUANYECKON [OKYMEHTauuu, cofepXKallert cBeieHUss 06 aMUTeHTe (3aKasuyuke
ICO) ob6bekTa PpenWTMHroBaHMA W €ero [esiTeNbHOCTH, NapaMeTpax 3IMUccum
(pasMelleHns, Bblgaun) OObEKTa PeNnTUHroBaHMs, obecrnedyeHun o6bekTa
PENTUHIOBAHUSA, @ TaKXe WHble CBeAeHMs (Hanpumep, MPOCMEKT 3MUCCUM,
Aeknapauusa «White paper», pgoroBop 0 3anore WUMyLWecTBa, AOroBop
NnopyyYnTenbCcTBa, 4OrOBOP rapaHTUK, 4OrOBOP CTPaxOBaHMS U MHble HOPUAMYECKU
3HAYMMble JOKYMEHTDI).

3akasuuk — ropuaudeckoe nuuyo, sakntoumswee ¢ 000 «bBUK PentuHre»
AOroBOp Ha OCYyLleCTB/IeHNe PEUTUHIOBbIX OENCTBUMA B OTHOLLUEHUW [OJITOBbIX
MHCTPYMEHTOB, AB/SOLNXCA O6BEKTOM PENTUHIOBAHWS.

3akasuuk ICO — topuanyeckoe nuuo (MHAMBUAYaNbHbIN NpeanpuHUMaTENb),
3aKJ/IIOUNBLLEE O0rOBOP C pe3naeHToOM [lapka BbICOKUX TEXHOJIOMMI, NUMEIOLLNUM
NpaBO Ha OKasaHWe YCnyr, CBA3aHHbIX C CO3JaHMEM W pa3MelleHneM UnbpoBbIX
3HaKOB (TOKEHOB), Ha NPeAMET CO3/jaHUsA U pa3MeLLEeHNSI TOKEHOB OT CBOEM0 UMEHMU
C UCMOJIb30BaHNEM CeTU NHTEepHeT.

OXXupaeMbii KpegUTHbIW PeNTUHr — MHEHWe PeNTUHIrOBOro areHTcTBa 06
ypPOBHE KpeaMTHOro pucka v hMHaHCOBOM yCTOMUYMBOCTM NNAHUPYEMOrO K SMUCCUM
(pasmelLeHnto, Bbladye) 06beKTa penTUHIOBaHUS.

ToKeH, uMeOWMIA [ONroBoi xapakTep — UMDPOBOM 3HaK (TOKEH),
yOOCTOBEPAOLWNA NpaBO ero Bnagesnbua Ha MNOJlydeHUe OT IMUTEHTA B CpOK,
npeaycMOTpeHHbIn aeknapaumen «White paper», ero HOMUHaIbHOM CTOUMOCTU UK
MHOMO MMYLLLECTBEHHOIoO 3KBMBAasieHTa. TOKeH, MMeloWwKnn LONrOBOW XapakTep,
MOXKeT TakK)Xe YyAOCTOBEepPATb NMpaBo ero BnajesibLa Ha nosiyyeHune onpenenieHHoro
B Aeknapaumn «White paper» npoueHTa OT HOMWHasIbHOM CTOMMOCTU TOKEHa3,
UMetoLLEero ,0/Ir0BOW XapakKTep, WK UHble UMYLLECTBEHHblIE NpaBa, aHaslornyHble
MMYyLLLECTBEHHbIM MpaBaM, YA0CTOBEPSAEMbIM 06MraLnen.
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B paHHOWM MeTOoAONOrMn Takxe NCNoNb3yrOTCA TEPMUHbI WU TOHATUA,
onpeaesieHHble HopMaTuUuBHbIMU MNMpaBOBbIMU aKTaMW, B TOM YUCTIE!

e TEPMUH  «HAHKOBCKasi rapaHTUA» WUMeeT 3Ha4yeHue, onpepefieHHoe
cTtaTbei 164 baHkoBcKoro koaekca Pecnyb6nuku benapycb ot 25 okta6ps 2000 r.
Ne 441-3;

® TEPMUWH «BaJIlOTHbIE LIEHHOCTU» UMeeT 3HadeHue, onpegesieHHon NyHKTOM
1.4 ctatbm 1 3akoHa Pecnybnuku benapycb ot 22 wuona 2003 r. N2 226-3
«0O BantOTHOM perynnpoBaHuu 1 BastoTHOM KOHTpOey;

e TEPMUHbI «rapaHTUs», «3anor», «NOpPyYUTENbCTBO» WMEKT 3Ha4YeHus,
onpeneneHHble pasgenamu 3, 5, 6 paxkaaHckoro kogekca Pecnybnuku benapycb
oT 7 pekaobps 1998 r. N2 218-3;

e TEPMUHbI «40ArOBOM (PUHAHCOBbLIN MHCTPYMEHT», «A0NE€BON (PUHAHCOBbLIN
WHCTPYMEHT», «(UHAHCOBbLIA WHCTPYMEHT» WMEIOT 3HayeHus, orpefenieHHble
rnaBon 1 lNocTtaHoBneHns MuHuctepctBa (puHaHcoB Pecnybnuku bBenapycb oT
22 pekabps 2018 r. N2 74 «HaumoHanbHbIN CTaHOaApT OyXranTepcKoro y4yeta U
OTYETHOCTU «PUHAHCOBbIE UHCTPYMEHTbI;

e TEPMUH «MMYLLECTBO» WMEET 3HauyeHue, onpegeneHHoe crtaTben 73-1
Hanorosoro koaekca Pecny6nuku benapycb (O6Lwan YacTtb) oT 19 aekabps 2002 r.
N2 166-3;

e TEPMUHbI «<KPEAUTHbIN PENTUHI», KKPEAUTHbIA PUCK», K(MOHUTOPUHT 0OBEKTA
PEUTUHIOBAHUA», KHENYONUYHbBIN KPEAUTHbLIN PENTUHI», «OO6BEKT PEUTUHIOBAHUSA,
«OT3bIB», «MNEPEecMOTpP», «MOATBEPXAEHUE», «PUCBOEHMUE», «PEUTUHIOBOE
AencTBue» UMerT 3HayeHus, onpefeneHHble MNyHKTOM 2 [locTaHoBNeHUSA
MNpaBneHus HaunoHanbHoro 6aHka Pecnybnunkun benapycb ot 12 aBrycta 2019 r. N2
325 «[lonoXeHns O noOpALKe opraHMsauuMm W OCYLLECTBNIEHUS PEUTUHIOBOM
[eATe/IbHOCTNY;

e TEPMWUHbI «OBAUrauns», «MPOCMEKT 3IMUCCUN», «IMUCCUS IMUCCUOHHbIX
LEHHbIX BymMar», «<9MUTEHT» UMEIOT 3HA4YeHus, onpeaeneHHble cTatber 1 3akoHa
Pecnybnuku benapycb oT 5 sHBaps 2015 r. N2 231-3 «O pbIHKE LieHHbIX 6ymar»,

e TEPMUHbI «06A3aTENbCTBa», «COOCTBEHHbIN KanuTana» WUMEKT 3Ha4vyeHus,
onpeaeneHHble ctaTben 1 3akoHa Pecnybnunkn benapycb oT 12 utona 2013 r. N2 57-
3 «0 byxranTepckoM yyeTe  OTYETHOCTU».

e TEPMUHbI «pasMellleHre LUPpoBbIX 3HAKOB (TOKEHOB)», «peecTp 6/10KOB
TpaH3aKUuin (67I0KYENH)» MMEIOT 3HaueHus,, onpefeneHHble NpunoXeHmem 1 K
Hekpety [MpesnpgeHta Pecnybnukn benapycb oT 21 pekabpsa 2017 r. N2 8
«0 pas3BUTUKN LUPPOBON SIKOHOMUKNY;

e TEPMUH «YyCJIOBHOE 006A3aTeNbCTBO» WMEET 3HaYeHWe, onpeneneHHoe
rnaBon 1 lNocTtaHoBneHnss MuHucTtepcTtBa (puHaHcoB Pecnybnuku benapycb ot
28 pnekabps 2005 r. N2 168 «MHCTpyKUMsA no 6yxranTepCKOMY Yy4yeTy «pe3epBbl,
YCNIOBHble 06A3aTeNbCTBa U YCIOBHbIE aKTUBbI».



O6nacTb U 0OCOBEHHOCTU NPUMEHEHUSA

[laHHaa MeTo40M10rnst NPUMEHUMa ANsi NPUCBOEHUS KPeAUTHbIX PENTUHIOB U
OXWNAAeMbIX KpPeAUTHbIX PENTUHIOB CReayloWmnM [ONroBbIM UHCTPYMEHTAM,
BbICTYMNatoWMM 06bEKTOM PEUTUHIOBAHUS:

1. ponroBbiIM (UHAHCOBBLIM WMHCTPYMeHTaM (obnurauusiM, B TOM 4ucine
ABNSAOLWMMCS BaNOTHbIMU LIEHHOCTAMMW);
2. TOKeHaM, UMelLWNM A0ITOBOU XapaKTep.

[aHHaa MeToaosornss nNpMMeHuMa TONbKO A MPUCBOEHUA KpeaUTHbIX
PENTUHIOB [ONITOBbIM MHCTPYMEHTaAM, aMUTEHTaMW, 3akasuukamu ICO (manee B
COBOKYMHOCTU WMMEHYeMble KaK SMUTEHTbl O6bekTa PEWTUHIOBAHUS) KOTOPbIX
ABNAKOTCA OpraHmsauum-pesngeHTbl Pecnybnukn benapyco. [laHHas MeTof0M0rus
He MPUMEHMMa K O6beKTaM PENTUHIOBAHMWSA, 3MUTEHTAMW KOTOPbIX ABSKOTCSA
HebaHKOBCKME KpeauTHo-GuHaHcoBble opraHusauun, OAO «baHK pa3BuUTUA
Pecnybnuku benapycb», UHBECTULMOHHbIE HOHAbI, NPOhEeCCUOHANbHbIE y4aCTHUKMN
pblHKA LieHHbIX 6yMar, CTpaxoBble opraHm3aumn, KoonepaTuBHble OpraHn3aLnm.

KpeauTHbin  penTUHr  O6bekTa  PEeNTMHIOBaHWS,  MNOJIYYEHHbIN  C
Ncnosib30BaHNEM AaHHOW METOL010rNK, OTpaXkaeT oueHo4YHoe MHeHue BIK Ratings
0 HaEeXXHOCTU 06 beKTa PENTUHIOBAHUA 1 BEPOATHOCTU HEMCMNONTHEHNUSI SMUTEHTOM
06bEKTA PENTUHIOBAHNA U TPETbMMU NULLaMuM 0653aTEeNbCTB MO JAaHHOMY 0ObEKTY
PENTUHIOBAHUS.

OXXngaembll KpeauTHbIA PENTUHT Ob6beKkTa PEeNnTUMHIrOBaHWSA OTpaXkaeT
oueHo4YyHoe MHeHume BIK Ratings 0 HapgeXHOCTUM O6bEKTa PEWTUHIOBaHUA U
BEPOSATHOCTU HEMUCMOJIHEHUA 3MUTEHTOM O6beKTa PENTUHIOBaHMS U TPeTbUMMU
nMuaMmn 065a3aTenbCTB MO O6bEKTY PEUTUHrOBaHUSA, MAAaHUPYEMOro K 3MUCCUU
(pasmelleHnto, Bblaade). [pUCBOEHUE OXWAAEMOro KpeauMTHOro pPenTUHra
OCYLLeCTBNSIETCA Ha OCHOBE [OKYMEHTaLuuu Mo OO6beKTy PEUTUHIOBaAHUA UK ee
npoekTa. [JoOKyMeHTauusa no o6bekTy PEUTUHIOBAHMA UM €e MPOEKT MOTYT ObITb
MCNOJIb30BaHbl A1 NMPUCBOEHUA OXWUOAEMOro KpeguTHOro penTUHra TOJIbKO B
clniyyae, ecnu ee NOAJSIMHHOCTb, aKTyaslbHOCTb, KOPPEKTHOCTb U HEU3MEHHOCTb B
CYLLECTBEHHbIX acrnekTax (3MUTEHT, 06beM BbiMycka (pa3MeLlleHusi, Bblgaun),
nepuof obpalleHuns (Bblgadm), 4OXOA, Nepuos HauyucneHns goxona, obecnedyeHue)
YAOCTOBEPAOTCA MOAMUCLID PYKOBOAUTENS IMUTEHTA O6beKTa PENTUHIOBaHWUS
NIM60 YNOSTHOMOYEHHOIO UM NnLa.

O6GBEKT PEUTUHIOBAHMS, KOTOPOMY MPUCBAMBAETCA KPEAMUTHbIA PEUTUHT,
MOXXET UMETb ClieaytoLLne XapaKTepucTuKM (HO He orpaHMYMBaETCH UMWN):

e Ha/Inyne BO3IMOXXHOCTU AOCPOYHOro BblKyna naun noralleHusd,
e Ha/iIndine BO3IMOXXHOCTU rMnepeHoCa BbilJlaTbl AO0XO04a BJlajesibLia 06beKTa
peVITMHFOBaHMH;
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e Ha/IMuUMe MexaHu3Ma KOMMEHCUpPOBaHUA He[onoslydYeHHOro Aoxoja
BNagenbLa 06bekTa peNTUHIOBaHUS;

e HaNIMYMe BO3SMOXHOCTM OCYLLLECTB/IEHNS UCNONTHEHUSI 0653aTENbCTB 3a CYET
A0X0O0B TPETbUX NNL, KOHTPOJIMPYEMbIX AMUTEHTOM 06 bEKTA PEUTUHIOBAHUS;

e HaIMYyMe 3aBMCUMOCTU CpOKa MoraweHusas OT KaKuX-TMbo BHELIHUX
thaKTOpOB, KOTOPble 6bLIN NPeayCMOTPEHbI YCNOBUSIMU SMUCCUN (pa3MeLLLEHUS,
Bblaun) 06 beKTa PENTUHIOBAHWS;

e Hannyme obecnevyeHus;

e HaNMyMe TPETbUX NINL, UMEIOLNX YCNIOBHble 0b6si3aTesibcTBa MO O6BHEKTY
PENTUHIOBaAHUS,

e Ha/IMYMe CBA3AHHOCTM C ApYrMMn obnuraumsaMm  u/mnnm  TOKeHamy,
MMEKLLIMMM J0SITOBOWN XapaKTep;

e HANIMYMe BO3MOXXHOCTU OrpaHUYUTb MOoraweHne u/unu BbiKyn O6bekTa
PENTUHIOBAHUA B OnpefeneHHbIn Nepuos BpeMeHu Nocrie NoKyrnku;

e HanM4me 6eccpoYHOro cpoka obpatleHusi (0TCYTCTBME CPOKa NoralleHus);

e HaNIMyMe peaKo BCTpeyvarowmxcs npaB aMUTEHTa 06bekTa PEMTUHIOBaHUS,
Hanpumep:

o KOHBEPTMPOBaTb OOBLEKT PENTUHIOBAHUA B [A0N€BON (UHAHCOBbLIN
WHCTPYMEHT;

o 3anpeTuTb W/UAKM OrpaHUYUTb TOProBKO OOGBHEKTOM PENTUHIOBaHUS Ha
BTOPWUYHbIX PbIHKaX.

[laHHasi MeToA0N0rMsA packpbiBaeT:

e OMUCAHNE KJ/HOYEBbLIX KOJIMYECTBEHHbIX W Ka4deCTBEHHbIX (aKTOpPOB,
onpeaensarLnNX KpeaANTHbIA PENTUHT 06bEKTA PEUTUHIOBAHUS;

e NOCNEeAOBATENIbHOCTb 3TanoB UM JIOTUKY MNPUHATUS  pelleHuMn Mo
onpeaeneHunto KpeanTHOro peMTUHra 06bekTa peMTUHIOBaHUSA.

Cnyuawm, B koTopbIx BIK Ratings nHuuumnpyet npouenypy oueHKn NocTynuBeLLEN
M pacnonaraemMon uHPoOpMauMm B LeNAX onpepeneHus uenecoobpasHoro
penTuHroBoro AevncTeusi (NpUCBOeHMe, NMepecMoTp, MOATBEPI)KAEHUE, OT3bIB) B
OTHOLUEHUM NPUCBOEHHOI0 KPeaUTHOrO PENTUHIa Uan oTKasbliBaeT B MPUCBOEHUN
KpeAUTHOro peuTuHra:

® HeJOCTaTOYHOCTb nnu BbliB/IEHME ¢dakTa HeLOCTOBEPHOCTH
NpefoCTaBMEHHON 3aKasyuMkoM W/UANM 3MUTEHTOM O6bekTa pPenTUHIOBaHUSA
nHdopmaumu,;

e KapAuHanbHoe U BHe3anHoOe W3MEeHeHWe OCHOBHbIX MoKasaTeneu
OUHAHCOBO-X03AANCTBEHHOM AEeATENbHOCTM AMUTEHTA 06 bEKTA PENTUHIOBAHMUS UK
TPeTbUX NNL, UMEKOLLMX YCNIOBHble 06513aTeNbCTBa MO 06BHEKTY PEUTUHIOBAHMS, MpH
oTcyTcTBMM flaHHbiX Y BIK Ratings 0 coOTBeTCTBYOLLUX NIaHUPYEMbIX USMEHEHUSAX,;
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e peopraHu3auuss SMUTEHTA WM TPETbUX NNL, WMEKLWUX YCNOBHble
06a3aTeNIbCTBa N0 06BHEKTY PENTUHIOBaHMUSA, B (hOpMe MPUCOeAUHEHUS, CITUSHUS,
pa3fefieHus], BblaeeHus;

e BBEJleHNE CaHKUMIA MNPOTUB SMUTEHTA WAW TPEeTbUX NNUL, WUMELUX
yc/oBHble 0683aTeNIbCTBA NO 06 bEKTY PENTUHIOBAHMSA.

BIK Ratings oTkasblBaeT B MNPUCBOEHUM KPEAUTHOrO0 PenTUHra OOBEKTA
PENTUHIOBAHUA W MPOrHo3a Mo HemMy B Cliydae HEBO3MOXHOCTU onpefeneHus
OLlEHKW KpeaUTHOro pucka aMUTEHTa 06beKTa PENTUHIOBAHMS.

BIK Ratings nepecmaTpuBaeT KpeauTHbIN PEATUHT 06beKTa PENTUHIOBAHUS U
(MNK) NPOrHO3 MO HEMY B CNEAYOLMX ClyYasnX:

e BO3HMKHOBEHME (paKTa HEBO3MOXXHOCTM ONpeaeneHnst OLEeHKU KpeauTHOro
pUCKa TPeTbMX /L, MWMEKLWMX YCNOBHble o6sA3aTenbcTBa MO OODBLEKTY
PEUTUHIOBaAHUS;

® UBMEHEHNE OLEHKU KPeaMTHOro pucKa I9MUTEHTa WIN TPEeTbUX Nuu,
NMEIOLLMX YCIIOBHbIE 06513aTeNbCTBa N0 06 bEKTY PENTUHIOBAHMUS,

e 3aMEHa TpeTbUX JINL, UMEIOLWMX YCJIOBHble 06si3aTeNnbCTBa MO OOBLEKTY
PEUTUHIOBAHUS;

e IMKBNAALUSA TPETbUX NUL, UMEIOLLMX YCIOBHblE 06513aTeNIbCTBa N0 0OBHEKTY
PENTUHrOBaAHUS.

BIK Ratings oT3biBaeT KpeauTHbIA PEeNTUHI OObEKTa PENTUMHIOBAHUS U
NMPOrHO3 No HeMy B ClefyroLNX Cnyyasnx:

e UCMOJIHEHME BCeX 00S3aTesIbCTB N0 OObEKTYy PEUTUHIOBaHUSA MNepes ero
BNnagenbuem (BnagenbLammu), B TOM UYniCie B Clly4yae NpU3HaHUs 3aMUCCUKN 06beKTa
PEUTUHIOBAHUA HECOCTOSIBLLUENCS;

e BO3HMKHOBEHME (paKTa HEBO3MOXXHOCTU OnpeaesieHnst OLeHKU KpeauTHOro
pUcKa aMUTEHTa 06beKTa PENTUHIOBAHUS;

e IMKBNAALNSA SMUTEHTA 0ObEKTA PENTUHIOBAHUS;

e UICTEYEHME CpOKa AENCTBMS AOroBopa 06 OCYLLECTB/IEHUN PENTUHIOBbIX
AEeNCTBUN, 3aK/TFOYEHHOIO C 3aKa34yMKOoM, UK ero pacTopXKeHue;

e NMPU3HaHWE pecnyb/IMKaHCKUM OpraHOM roCyAapCTBEHHOrO YynpaBfieHUs,
OCYLLECTB/AOWMUM rOCyJapCTBEHHOE peryMpoBaHMe pblHKa LEHHbIX 6yMmar,
3MUNCCUN obbekTa PENTUHIroOBaHMA HeJOOPOCOBECTHOWN, Bblnycka
(AONONHUTENBHOIO BbiNycKa) 06 beKTa PENTUHIOBAHUSA HeAeNCTBUTENbHbIM.

BIK Ratings BnpaBe He oOCyLWleCcTB/ATb MPUCBOEHUE KPeAUTHbIX PENTUHIOB
06beKTaM PENTUHIOBaHMWSA B Cllyyae, ecnvm cobnroaaroTca 2 cneayrowmx yernoBus:

e OLIEHKa KPeAUTHOro pucka aMUTEHTa 06bEKTa PEUTUHIOBAHMA HaXOAUTCS
Huxe ypoBHs by.CCC;

e 0OBEKT PENTUHIOBAHUS HE UMEET 0b6ecneyYeHmns UCMOSTHEHUS 06A3aTeNbCTB
B BUAE MOPYYUTENbCTBA, UAKN rapaHTMm (B TOM uucne 6aHKOBCKOW), WK 3anora



=374 BIK MeToponorus NPUCBOEHUS KPeAUTHDIX
- Ratings PEATUHIOB J0NroBbiM UHCTPYMEHTaM

MMyLLLECTBA, AOMYCTUMOrO ANs MPUHSTUS B KayecTBe o6ecrneyeHus UCTMOSTHEHUS
06513aTeNIbCTB 9MUTEHTA 06bEKTa PENTUHIOBAHUSA B paMKax 3aKOHOAaTeNbCTBa, 3a
WCKtOYEeHMEM 3asiora TOBapoB B 060poTe W 3anora MMYLLECTBEHHOro npasa
(Tpe6oBaHus).

BIK Ratings ocyliectBnsieT nepeBos OXWAaeMoro KpeguTHOro penTuHra B
KPEANTHbIN PENTUHI OOBEKTA PENTUHIOBaHMS, B CJlydae ecnm Yyxe 6blna
ocyliecTBneHa amuccust (pasMelleHne, Bbladya) O06beKTa PENTUHIOBaHUSA U B
agpec BIK Ratings 6bina npepoctaBneHa [OKYMEHTauMsas NO  OOBEKTY
PEUTUHIOBaAHUA,  3aperucTpypoBaHHass B  COOTBETCTBMM C  HOpMamu
3aKoHOAaTeNbCTBa B Cllyyae Takon HEOO6XOAMMOCTM.

MNpn o6Hapy)XeHun OoWM6OK B pacyeTax, KOTopble MNOBAUANN WM MOTyT
NOBMIUATb HAa NPUCBOEHHbIN KPeAUTHbIN PEUTUHT U/WUN Ha NPOrHO3 NO KPpeAUTHOMY
penTuHry, BIK Ratings npoBoanT aHanns gaHHbIX OLLMOOK 1 NEPECMOTP KPeAUTHOro
peNTUHra ob6bekTa PEMTUHrOBaHUA W/UNM MNPOrHo3a MO HEMY B TeyeHUe Tpex
KaneHAapHbIX MecsLUEeB, Cregyrolmx 3a MecsAueM OOHapy>XeHUsi yKasaHHbIX
owmnbok. Mpn aToM O6Hapy)XeHWe OWMOOK B pacyeTax He BAUSAET Ha nepuos
AENCTBUA KPeAUTHOIrO PENTUHIa 06 bEKTA PENTUHIOBAHUS U NPOrHO3a Mo HEMY.

KpeauTHbln pedTUHr, npuceoeHHbln BIK Ratings, He 6yaeT oTpa)kaTb YypOBEHb
HaJEeXHOCTU O0ObeKTa pPEUTUHIOBAHMA WU BEPOATHOCTb  HEUCMOJIHEHUSA
0653aTeNbCTB MO HEMY B Cllydae HacTynieHus Gopc-Ma)KOpHbIX 06CTOATENbCTB,
HernocpeAcTBEHHO  MOB/MABLUMX Ha  AeATEeNbHOCTb  3MUTEHTa 06bekTa
penTMHroBaHus. K Taknm o6CcToATeNnbCTBaM OTHOCATCS:

e NPUPOAHbIE ABNEHUSA, HOCSILLIME CTUXUIHBIN XapakTep (3nnaemMus, CUNbHbIN
LUTOPM, UMKJIOH, yparaH, TopHago, 6ypsi, HaBOAHEHMWE, HArPOMOXXAeHNe CHera, rpag,
3aMep3aHue BOJHbIX apTepui, MOPTOB, NepeBasoB, 3eMNeTPsAICEHNE, NoXap, 3acyxa,
npocefaHve 1 cABUI NOYBbI, ApYrue CTUXUiiHble 6eACTBUS);

e ypesBblyaiHble CUTyaUMuM B O6LLECTBEHHON XXWU3HWM (Yyrpos3a BOWiHbI,
BOOPY>XEHHbIN KOHMMKT NN cepbesHasi yrpo3a Takoro KoHMMKTa, BKtOYasi, HO
He OorpaHMuYMBasiCb BPaXXeCKMMW aTakamu, 6sioKajamMu, BOEHHbIM 3M6apro,
LOEeACTBMA WMHOCTPaAHHOro Bpara, Bceoblwass BOeHHas Mo6MAM3auusi, BOEHHble
LEeACTBUS, 0ObsIBIEHHass U HeobbsBfIEHHas! BOWHA, OEUCTBUS O6LLECTBEHHOMO
Bpara, BO3MYLLEHUs, aKTbl TEPPOpW3Ma, AMBEPCUW, NMpaATCTBa, 6Gecrnopsaku,
BTOPXeHue, 6510Kafa, peBOMNIOLMS, MSITEX, BOCCTAHWE, MacCOBble GECMOPSAKY,
aKcnpornpuauus,  3axeaT  NpeanpusTUiA,  pPekBM3MLMsl,  06LLEeCTBEHHas
NEeMOHCTpaLus, 3a6acToBKa, aBapusi, NMPOTUBOMpPaBHble AEUCTBUSA TPeTbUX JuL,
noxxap, B3pbIB);

e 3aMnpeTuTesNbHble nencTeus (aKThbl) rocygapcTea (BBEAEHUNE
KOMEHAaHTCKOro Yaca, KapaHTUHa, AinTesnbHble NepepbiBbl B paboTe TpaHCNopTa,
ambapro, 3anpeT (orpaHM4eHune) aKcrnopTa/MMnopTa u T. n.);
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e U3MeHeHMe odnumManbHOro Kypca HaunoHanbHon BantoTbl K USD, nnu EUR,
nnu RUB, nnu CNY 6onee yem Ha 50% B TeyeHne 3 MecsLEB 3a Nepuoa AencTBUsN
penuTuHra.

HenocpeactBeHHoe  BAMAHME  (POPC-MaXKOpHbIX  OOGCTOATENbCTB  Ha
AeATENbHOCTb 9MUTEHTa OO6beKTa PEeNTMHroBaHWsa noapasymeBaeT nog cobow
cnyyaun, Korga HacTynjieHne OAHOro unum 6onee u3 BblENEPEYNCTIEHHbIX Gopc-
Ma)kOpHbIX OB6CTOATENbCTB MPUBENO K CHUXEHUHK BbIPYYKM IMUTEHTaA O6bekTa
penTUHroBaHus 6onee yem Ha 50% 3a KkBapTan, cregyrOWMin 3a MOMEHTOM
HacTynneHns ¢Gopc-Ma>KOpHbIX OBCTOATENbCTB, MO CPABHEHUIO C AHANOMMYHbIM
KBapTasioM npejbigyLiero roga.

JaHHasa MeTo[010rna He MOXET NPUMEHATLCA YaCTUYHO, MO3TOMY HUKaKue
3aKJ/Ir0YeHns, caenaHHble Ha OCHOBaHUM YaCcTW HaACToSLWEeNn MeToA0/I0TUN, HEe MOTYT
paccMaTpuBaTbCA B KayeCcTBe MOJIHOLEHHbIX BbIBOAOB. [MpucBoeHue/nepecMoTp
JENCTBYIOLLEro KpPeaAUTHOro penTuHra ob6bekTa PenTUHrOBaHUS MOXET 6biTb
OCYLLECTBJIEHO TOJIbKO Ha OCHOBaHWN KOMMIEKCHOIo aHann3a B paMKax [aHHOM
MeTOL00rUMU.

KpeaAUTHbIW pPeuTUHr AencTBuTesieH OAWH KaseHAapHbIn rog C AaTtbl ero
NpuCBOEHUA 1 TpebyeT exeroaHoro nepecmoTpa. Ecnm no mucrteyeHnn opgHoro
KanieHgapHoro roga c AaTbl NPUCBOEHUA/NepecMoTpa AeNCTBYIOLLEro KpeAnTHOro
penTuHra obbekTa penTMHroBaHuss BIK Ratings He nepecmaTpvBaeT paHHbIN
PEUTUHT, TO KPeAUTHbIN PENTUHI CUMTAETCH OTO3BaHHbIM.

KpeanTHbIM PENTUHT 0O BEKTY PEUTUHIOBAHUSA HE MOXKET 6biTb NMPUCBOEH 6€e3
MPUCBOEHUA MNPOrHo3a MO HeMy, U HaobopoT. B TeyeHue nepuopa AeNCTBUSA
KPeAUTHOrO penTMHra nporHo3 Mno KPeauTHOMY PENTUHTY MOXEeT OblTb
nepecMoTpeH 6e3 nepecMoTpa KpeauTHOro penTuHra.

BIK Ratings B cooTBeTCTBMM C [AeUCTBYHOWMM 3aKOHOLATe/IbCTBOM O
PENTUHIOBON AEATENIbHOCTU U JIOKaNbHbIMKU MPaBOBbIMU aKTaMW Ha MOCTOSAHHOM
OCHOBe B nepuopg, AeNCTBUA NMPUCBOEHHOIO KPeaAUTHOro penTuHra ocyuecTensaer
MOHUTOPUHI 06beKTa PEUTUHIOBAHUA Ha NpegMeT HanuymMss USMEHEHUN, KOTOopble
OKasblBatoT UM MOTYT OKasaTb CyL,eCTBEHHOE BJ/INSIHME Ha NPUCBOEHHbIe JaHHOMY
06BEKTY KpeAUTHble PENTUHIU U (MIN) NPOTrHO3bI MO HUM.

B pamkax gaHHOM MeToAO0NIOMMN OXUAAeMbl KPeaAUTHbIA PENTUHT 06beKTa
PENTUHIOBaHUA He npegnonaraet He06X0ANMOCTU NMPUCBOEHNSA MO HEMY NPOrHO3a.

B cooTtBeTcTBUM C nocTaHoBreHMeM [lpaBneHusa HauuoHanbHoro 6aHka
Pecnybnuku benapycb ot 12 aBrycta 2019 r. N2 324 «O MeTof0N0rnmn, OTYETHOCTHU
N MHOM WHDOpMaUMU PEenTUHIoBOro areHTcTtBa» BIK Ratings He ponyckaet
OTCTYMNJIEHUN OT HaCTOALLEN METOAO0/IOMMN Ha CUCTEMATUYECKOMN OCHOBE.

B pamMkax npumMmeHeHWA faHHOW MeTOoAO0SI0MMU UCMOoJSIb30BaHME 3KCMEPTHbIX
OLIEHOK He NMpefyCcMOTpEHO.

[aHHaa MeTomonorns AO/MKHaA ObiTb MEPECMOTpPeHa METOAO0NI0MMYECKUM
komuteTtoM BIK Ratings B crneaytowmx cny4vasx:
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e MpU OTCTYMNJIEHNUN OT HacCToSALLEN MeToAON0rMK Bonee Tpex pas B rof, ecnu
npuMeHsemMasas MeTOLONIOTUSA He Y4YMTbiBaeT WKW  YyYUTbIBAaeT HEKOPPEKTHO
OCOBGEHHOCTM O6bEKTA PENTUHIOBAHNS U CnefgoBaHNe NMPUMEHAEMON METOL00MMM
MOXEeT TMNPMBECTU K MUCKaXKEHUI0 KPeguTHOro penTuHra wu/vnm nporHosa no
KPeANTHOMY PENTUHIY OOBbEKTA PENTUHIOBAHMUS;

® N0 UCTevyeHUn 12 mMecAuLeB C faTbl NocfieqHero nepecMoTpa HacTosLeNn
MeTOA0/I0rMuU B LieNnsax Nogaep)KaHus ee akTyanbHOCTY;

e NPy HEOH6XOAMMOCTU NepecMoTpa Ha OCHOBaAHUN MOHUTOPUHIa NPUMEHEHUSA
MeTogosiormM, MNpoBOAMMOrO COTPYyAHUMKaMM MeTO[OJIONMYECKOro KoMUuTeTa
BIK Ratings;

e PN  BbLISABIEHWN  HECOOTBETCTBUA  TpeboBaHWSIM  MOCTaAHOBJIEHUSA
MNpaBneHuns HauymoHanbHoro 6aHka Pecnybnukn Benapycb ot 12 aBrycta 2019 r.
Ne 324.

[laHHaa meTofonorusa npeaycMaTpuBaeT HEMNPEPbIBHOCTb €€ NMPUMEHEHNA B
paMKax peuTuHroBon pgeAatenbHocTn. BIK Ratings npoBogUT MOHUTOPUHT
NMPUCBOEHHbIX PEUTUHIOB OOBLEKTOB PEWTUHIOBAHUS Ha OCHOBE [aHHOM
MeTofoNormn. Hacrosilwaa MeToaonorns nNpUMeEHsIeTCss Ha MOCTOSIHHOW OCHOBE,
BCTyrnaeT B CUAYy C paboyero [AHs, crepyloulero 3a OHEM ee CcorsiacoBaHus
HaunoHanbHbIM 6aHKOM Pecnybnuku benapycb, 1 AeNCTBYET A0 KOHLUA paboyero
[HS, B KOTOPOM HaumoHanbHbIn 6aHK Pecnybnuku benapycb cornacoasn ee HOBYHO
penakumto (BHECEHHbIE B HEE U3SMEHEHMUS).

NcxoaHon vHpopMauunen Ana npucBOEHUS KPeaUTHOro pPemTUHra OO6BHEKTY
PEUTUHIOBAHUA ABJMAKOTCA AaHHble paHee MPUCBOEHHbIX KPeaUTHbIX PEUTUHIOB
OOBEKTY PENTUHIOBAHUSA W SMUTEHTY O0OBEKTA PENTUHIOBaHMSA, [AaHHbIe,
npeaocTaBfeHHble 3aKa3yMKOM WU/UAN 3MUTEHTOM O6beKTa PEeNTUHroBaHus, a
TaK)Xe uHas MHopmauus, KoTopas HaxoguTcs B pacnopsikeHun BIK Ratings wu
nosyyeHa MM B COOTBETCTBMW C TpebOBaHUAMM 3aKoOHoAaTenbCTBa 006
nHpopmMaumm, HPopMaTU3aLmMm 1 3aLLnTe nHhopmaumn.

NcxoaHyto wHbopmMauuo, B TOM u4ucnie WHPOpMaLMIO M3  OTKPbITbIX
nctoyHmkoB, BIK Ratings MoXeT MNpMMeEHATb TONbKO AN OLUEHKW o6bekTa
PENTUHIOBaHUA B paMKax 6a30BOro YpOBHS PENTUHIA, KOPPEKTUPYHOLWMX HaKTOpPOB
W  OONONHUTENbHOro MoaudukaTtopa, MepeyeHb KOTOPbIX 3agaH [AaHHOM
MEeTO0/I0MNEN.

PelTUHroBoe areHTCTBO OCBO6GOXAAeTcA OT 06s3aTeNlbCTB MO NPOBepKe
AOCTOBEPHOCTN UCMNOSIb3YyEMOW NPU OCYLLECTB/IEHNUN PENTUHIOBOW LEATESIbHOCTU
MHpOopMaLmMmM B cryyae, ecnum agaHHas uHbopmauma nonyyeHa HenocpeacTBEHHO OT
3aKasudmnka u/mnm smMuTeHTa o6beKkTa PeUTUHIOBaAHUS.

PelTUHroBoe areHTCTBO oO6ecnevynBaeT nojsyyeHne WHdDopmMauum wu3
JOCTOBEPHbIX WCTOYHUMKOB W HeCeT OTBETCTBEHHOCTb 3a BbIGOP MCTOYHMKA
nHdopMaL MK, 3a UCKJTKOYEHMEM CllydaeB, ecnn Takasa nHbopmMaumsa 6blna nonyyeHa
HenocpeACTBEHHO OT 3aKa3uyuKa U/Uam aMUTEHTA 06 BbEKTA PENTUHIOBAHUS.
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JocTtaToyHOCTb MHpOPMaLMK AN NPUCBOEHUS/epecMoTpa AENCTBYIOLLErO
KPeOAUTHOro penTuHra o6bekTa pPenTUHIoOBaHWA oOnpeaenseTcs ucxogs w3
BO3MOXHOCTU WM HEBO3MOXHOCTW MNPOBEAEHMA aHannsa B COOTBETCTBMM C
HacToswen metogonornen. Kputepnem goctaTtouyHOCTM MHPOpMaL MK, NOSTyYEHHOM
OT 3aKasuyuKa U/nam ammTeHTa 06 bekTa PeUTUHIOBaHUSA, ABNSETCA:

e B C/lydae Halnuyma LeACTBYHOLWUX KpeauTHbix penTtuHroB BIK Ratings vy
9MUTEHTa 06beKTa PEUTUHIOBAHMSA U Y NINLA, UMEIOLLLErO YC/IOBHbIE 06513aTeNbCTBa
MO OOBEKTY PENTMHIOBAHWUA: HaNM4yme WUCXOQHOM WHMOPMaUUM U3 MNepeyHs,
npeAcTaBfIEHHOro B MPUIOXEHUM (3a UCKIIFOUYEHUEM CllyYaeB, Koraa Kakon-nméo ms
MYHKTOB NEPEYHs U3 NPUSIOXKEHUSI HE MPUMEHUM A5t 06 beKTa PENTUHIOBAHUSA);

e B C/ly4ae OTCYTCTBUA AelcTBYyoWero kpegutHoro pentuHra BIK Ratings y
OMUTEHTa 06beKTa PEeNnTUHIrOBaHUSA W/WNU Yy Nuua, UMEKOLWEro YC/IoBHble
ob6s3aTenbCTBa N0 06bEKTY PENTUHIOBAHUA: HanuumMe UCXo4HON MHbopMaumn U3
NepeyHs, MpeAcCTaBIEHHOrO B MPWUIOXEHUM (3a WUCKIIIOYEHMEM CrlyyaeB, Koraa
KaKon-nMbo 13 MNyHKTOB MNEpPeYHs U3 MPUSIOXKEHUA He NPUMEHUM ANs 06bekTa
PeTUHroBaHus), a TakXe WHPoOpMaLUMM U3 MEepeyHss UCXOAHON MHbopMauuwy,
HeobXxoAUMON ANA MNPUCBOEHUA KPeguUTHOrO peruTUHra COOTBETCTBYHOLLEN
KaTeropum o6beKTOB PEeUTUHIOBaHUA COrlacHO MeToL0M0rnK, NpUMeHsseMon Ans
NPUCBOEHUA KPeaAUTHOro pernTUHra COOTBETCTBYIOLLEN KaTeropum O6beKToB
PENTUHIOBaAHUS.

BIK Ratings nmeeT npaBo 3anpalumBaTh y 3aKasuymka u/unm aMmTeHTa o6bekTa
PENTUHIOBaHUA [OMOMIHUTENbHYIO WHbOpMaLuMo, Heobxoaumyro ana 6onee
AeTanbHON OUEHKN 06beKTa PEUTUHIOBaHMS.

B cnyyae ecnn BIK Ratings nonyyuno HenonHbin OTBET Ha 3anpoc O
npefocTaBfieHMn WHboOpMauuMn, TO OHO MMeeT npaBoO MPUHATb pelleHne o
NPUCBOEHUMU/NEPECMOTPE KPpeaUTHOIo pernTuHra o6bekTa peMTUHIOBaHUSA C y4eTOM
BbICTaBNIEHUA HeraTMBHbIX OLEHOK ¢akTopaM, 6a3vpyloWUMCA Ha [JaHHON
nHpopmauun (OTCyTCTBME KaKOW-NMO0 WHPOPMAaLMKM TpPaKTyeTCsA KaK HanuMyue
HeraTMBHOW UH(OPMaLMMK).

B cnyyae ecnu aBa unum 6onee UCTOYHUKA UHDOPMALIUK, UCNOSb3YEMbIX NPU
NpUCBOEHUU/NepecMoTpe  AEWCTBYIOWEro KpeauTHOro penTuHra ob6bekTa
PeUTUHIroBaHUA, npoTuBopedvat Apyr Apyry, HO Npu 3TOM 3aKa3uyMKOM WK
OMUTEHTOM O6beKTa pPENTUHIOBAHUA PacXOXAEeHUS B MOJIHOM Mepe He
ob6oCHOBaHbl, BIK Ratings wncnonb3yetr WCTOYHMK UMHPOpMaunKn, Hambonee
KOHCEpPBaTUBHO OTPaXkatoLLnin pPUCKU B OTHOLLEHUM 06 beKTa pENTUHIOBaHMUS.

CTOUT OTMETUTb, YTO MepecMOoTp METOAOSIONMK, NMPUMEHAEMbIX AN UHbIX
KaTeropum 06beKTOB PENTUHIOBAHUS, MOXET NOBJIeYb 3a CO60M NEPECMOTP OLIEHOK
KPeAUTHOro pucka aMUTeHTa 06bekTa peMTUHroBaHust u (unu) Tpetbero (-1x) nuua
(nuuy), umetowero (-Mx) ycnoBHble 06513aTeNbCTBa N0 06bEKTY PEUTUHIOBAHUS. ITO,
B CBOIO o4yepefb, MOXET MOBJfieYb 3a COOOM NepecMoTp KPeAUTHbIX PENTUHIOB,
NMPUCBOEHHbIX B COOTBETCTBUUN C JAHHOW METOL0JI0rMeN.
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PenTtnHrosas wkana

KpeauTHbIN pPEenTUHI MpUCBaAMBaEeTCA OOBLEKTY PENTUHIOBaHWA NyTeM
OTHECEHUA ero K OAHOW M3 pPenTUHroBbiX KaTteropun wkanbl BIK Ratings us
Tabnuubl 1. [JNa KpeaAUTHOro penTUHra obbekTa PEUTUHIOBaHMS UCMONb3YHOTCSA
WOEHTUYHblE PEUTUHIOBble KaTeropum W KayeCTBEHHble XapaKTepUCTUKMU
KPeaANMTOCNOCOOBHOCTM, YTO WU AN KPEeAUTHbIX PENTUHIOB WHbIX O6BEKTOB
PENTUHIOBaAHUS.

Ta6nuua 1. XapakTepucTuka UcnosibayeMbix peMTUHroBbix KaTteropui (wkana BIK
Ratings)

PenTuHroBas kateropus

KpeanTHbii Oxmnpaembli KayecTBeHHas xapaKTepuCcTKa KpeauToCnoco6HOCTY
PENTUHT O6beKTa |  KPeAUTHbIIA PeATUHF

peVITMHFOBaHMFI 06beKTa peIZTMHFOBaHMH

by.AAA by.exp.AAA KpeanTocnoco6HOCTb HaMBbICLLErO YPOBHSA

by.AA+ by.exp.AA+ KpeanTocnoco6HOCTb OYEHb BbICOKOIO YPOBHSA

by.AA by.exp.AA Kpeantocnoco6HOCTb BbICOKOIO YPOBHS

by.A+ by.exp.A+ Kpeantocnoco6HOCTb YMEPEHHO BbICOKOIO YPOBHS

by.A by.exp.A KpeanTocnoco6HOCTb Bbille CPeAHErO YPOBHSA

by.BBB+ by.exp.BBB+ KpeamMTocnoco6HOCTb NepexofHOro cpeaHero ypoBHS
by.BBB by.exp.BBB Kpeantocnoco6HOCTb CpeHEero ypoBHs

by.BB+ by.exp.BB+ YMepeHHO pUCKOBaHHbI YPOBEHb KPEAUTOCNOCOBHOCTM
by.BB by.exp.BB PuCKOBaHHbIN YpoBEHb KpeaNTOCNOCOBHOCTH

by.B+ by.exp.B+ PUCKOBaHHbIN  YpOBEHb  KPeAMTOCMOCOGHOCTU  CO

CNeKyNATUBHbIMU YepTaMm

KpaiHe pucKOBaHHbIN YpOBEHb KPEANTOCNOCOBHOCTM CO

IE SR CMeKYNATUBHbIMU YepTaMu

by.CCC by.exp.CCC CneKynsiTUBHbIV YPOBEHb KPeAMTOCMOCOBHOCTH

by.CC by.exp.CC KpaiiHe crneKkynaTUBHbIN YpOBEHb KPeAUTOCNOCOBHOCTM
by.C by.exp.C YpoBeHb KpeamTocnocobHOCTH, 6n3Kuin K gedonTty
by.D by.exp.D B cocTtoaHun gedonta

OXXugaembin KpeguTHbIM PEUTUHT NpUCBanMBaeTCA B Cliyvyae, eCciii 9IMUCCUSA
(pa3mMelleHne, Bblgava) OObEKTa PEWTMHIOBAHMA TOJIbKO MJIaHUMPYETCH, HO
dakTuyeckn euwe He ocywecTtBneHa. Oxungaembll KPeaUTHbIN  PEUTUHT
npuceamBaeTcs no wkane BIK Ratings ¢ go6aBneHMeM K peNTUHIOBOW KaTeropum
HaAMUCKu «exp.».
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MNocne rocyaapcTBeHHOM peructpaumm (permctpauumn) (Hayana pasmMeLleHus,
OCYLLECTB/IEHUA BblgayM) BbiNycKka O6bEKTa PEeNTUHIOBAHMSA  OXUAAEMbIN
KPeANTHbIN PENTUHI OObEKTa PEeNTUHIOBaHUS OT3blBAaeTCA M MNpucBauBaeTcs
KPeANTHbIN PEUTUHT 06beKTa PENTUHIOBaHUSA.

MpucBoeHune KpegUTHbIX PEUTUHIOB 06 beKTaM peuTUHroBaHus ypoBHa by.D
O6BbEKTY PENTUHIroBaHUA NMpucBamMBaeTCs PenTUHr ypoBHA by.D B cnyyasi,
ecnu:

e OLleHKAa KPeAWTHOro puUCKa SMUTEeHTa O0b6bekTa pPeNTUHroBaHUs
ocyliecTBneHa Ha ypoBHe by.D, npu 3TOM OTCYTCTBYHOT TPETbM NMLA, UMEIOLLME
YCNOBHble 0683aTeNbCTBa N0 06 bEKTY PENTUHIOBAHUS;

e OLleHKa KpeaUTHOro pucka aMUTeHTa 06bekTa peTUHIroBaHus 1 nuua (nuu),
nMerowero (MMeLWNX) YCIOBHble 06513aTesibCTBA MO OOGBLEKTY PENTUHIOBaHUS,
ocyliecTBnieHa Ha ypoBHe by.D, npu 3TOM OTCYTCTBYIHOT Mpouune nuua, MMeroLLme
yC/IOBHble 06513aTe/IbCTBa N0 O6BHEKTY PENTUHIOBaHUSA, OLEHKa KPeaMTHOro pucka
KOTOpbIX He ocyLLecTBIeHa Ha YpoBHe by.D;

e MPOMN30LLNIO HEUCMNOJIHEHNE 06SA3aTENbCTB MO OOBHEKTY PENTMHIOBAHUA MO
MCTEeYEeHUN cpoka TexHudeckoro gecdonta (6onee 10 paboumx AOHen / 6Gonee
KOPOTKOIO CpOKa, €C/M OH onpejeneH 3aKoHOAAaTeNbCTBOM WM YCIIOBUSIMU
amuccum (pasmMelleHuns, Bblgavn) o6bekTa PeWTUHroBaHUSA) C AaTbl OKOHYAHWUS
CpOKa UCMOJIHEHUSI 0683aTeNbCTB, BKJIKOYAs HEBbINIATy O4epeAHOro NpoLEHTHOro
poxofa (KynoHa), HenoralleHMe HOMMUHaNbHOW CTOMMOCTW, HEWUCMNOJSIHEHUE
06a3aTeNlbCTB MO AOCPOYHOMY BbIKyny (AOCPOYHOMY MOralleHuno) ob6bekTa
PENTUHIOBaHUS, eCNn Takne obsizaTenbCTBa NPeayCMOTPEHbI YCITOBUSIMU SMUCCUM
(pasmelLeHus, Bblgaun));

eB TeuyeHMe nocnegHux 3 MecsieB Mpom3owia PeCTPyKTypu3aums
paccMaTpMBaeMoOro OObeKkTa PeNTUHrOBaHWs, NMpU KOTOPOW ero Bnagenblpbl
MONlyYMsIM MeHee BbIrOAHble YCNOBUSA B CPaBHEHWW C TeMW, KOTOpble Oblin
NpeAyCMOTpPEeHbl NepBOHaYanbHbIMM COrNalleHMsAMU N0 06 bEKTY PENTUHIOBAHUS.

OTka3 aMuUTeHTa OObEeKTa PENTMHroBaHWSA OT BbIMiaTbl MNPOLEHTOB MO
06bEKTY PENTUHIOBAHMA B OJHOCTOPOHHEM MnopsiaKke He aBnseTcsa aedontom (He
NPUBOANT K TMPUCBOEHUIO KPEAUTHOro pewTuHra ypoBHsA by.D), ecnu Takas
BO3MOXXHOCTb 6blf1a NpeyCMOTpeHa YyCNoBUSIMU aMuccum (pasmeLleHuns, Bblaadun)
OObeKTa pPENWTUHIOBaHMA W He MNPOTMBOPEYUT HOpPMaM  OENCTBYHOLLENO
3aKoHoJaTenbCcTBa.

BIK Ratings moxkeT noagep>xmBaTb AedONTHbIA YPOBEHb PENTUHrA, MOKa He
y6eanTCA B BOCCTAHOB/IEHUMN CTabUbHbIX CBOEBPEMEHHbIX MaTeXen No 06bekTy
penTtnHrosaHus. BIK Ratings nMeeT BO3MOXHOCTb cAenaTb BbllleyKasaHHbIN
BbIBOA Mocfie HacTynneHnsa gedonta nNo UCTEYEHUUM He MeHee 6 KaneHpapHbIX
MecsiLieB Nocfie BOCCTaHOB/IEHWUS CBOEBPEMEHHOIO UCMOSIHEHUS 06A3aTeNbCTB.

[aTton HacTynneHus pgedonTta cuMTaeTcsa cnenylolmnin KaneHAapHbIA OeHb
nocfie HacTyrnjeHus OAHOro u3 BbllleyKasaHHbIX cobbiTuin. B cnyyae ecnu
BbIMONMHAETCA 2 W 605€ee U3 BbllleyKasaHHbIX COObITUW, AATOW HACTYMNAeHUs
AedonTta cunTaeTcs cnefyowmn KaneHaapHbli AeHb Nocne HacTynneHus NepBoro

N3 HUX.
14



KpaTKunin 0630p rnokasateneu

Jloruka, ucnonbsyemas BIK Ratings npu onpegeneHnm KpeguTHOro peuTuHra
06BbEKTA PENTUHIOBAHMS, NpeAcTaB/ieHa Ha pUCYHKe 1.

Ba3oBblIil ypoBEHb PeNTUHIa — OLlEHKA KPeAUTHOIro pUcKa aMUTEHTA 06bEKTA PENTUHIOBAHWS

OueHKa KpeanUTHOro pucka nuua (nuu),
nmetowlero (-Mx) ycnoBHble 06513aTeNbCTBa MO
06beKTy pelTUHroBaHUA

O6ecnevyeHmne 06beKTa PeNTUHIOBaHMS 3a/10MoM
nMyLiecTBa

CTpyKTYypHble acnekTbl 06beKTa PENTUHIOBAHUSA

dakTopbl, CBA3aHHbIE C 3KOIOTMEN, UBMEHEHNEM
K/IMMaTa 1 OKpY>XXatoLLen cpefbl, 0OLLECTBOM,
coumnanbHou chepor 1 coumanbHOm
OTBETCTBEHHOCTbI, KOPMOPATUBHbBIM YNpaB/ieHNEM

[onroeas Harpyska aMUTeHTa 06beKkTa perTUHIoOBaHNS

MNpenBapuTesnbHbI YPOBEHb PEATUHIA OO bEKTA PEMTUHIOBAHMS

[lononHuTeNbHbIN MoanduKaTop

KpeanTHbIN peNTUHT 06beKTa PEUTUHIOBaHUSA

PucyHok 1. Cxema onpepeneHus ypoBHS KpeAUTHOroO peMTUHIra
06beKkTa peTUHIOBaHUSA

KpeanTHbIn pedTUHI 06beKTa PENTUHIOBAHUSE CTPOUTCA HA OCHOBE OLIEHKMU
6a30BOr0 YpPOBHSI PEeNTUHra Uu OUeHKUM MoaubUKATOpPOB (KOPPEKTUPYHOLLIMX
(haKTOpPOB M AOMNONHUTENBHOIO MoauduKaTopa).

ba30Bbli ypoBeHb pelTUHra O6bekTa PeWTMHroBaHMA MPUHMMAETCHA Ha
YPOBHE OLIEHKU KPEeAUTHOro pUcka ero amMuTeHTa. ba3oBbi ypoBeHb peMTUHra
Aanee NoANeXXuT U3MEHEHUIO NyTeM A06aBIEHUS K HEMY CYMMbIl YPOBHEN BIIUAHUSA
crnenyroLWmx KOPpeKTUpYoLWMX pakTopos:

e OLleHKa KpeaWTHOro pucka nvua (nvy), umetowero (-Mx) YCNOBHble
06a3aTeNIbCTBa N0 06BHEKTY PENTUHIOBAHMS;

e 0becreyeHne o6beKkTa peMTUHIOBaHUA 3a/I0FOM UMYLLLECTBA;

e CTPYKTYPHbI€ acneKkTbl 06bekTa PeNTUHIOBaHUS;
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e haKTOpbl, CBAAI3aHHble C 3KOJIOrMEN, NBMEHEHNEM KNTMMaTa U OKpYXKatoLLen
cpeabl, 06LLEeCTBOM, couuanbHOM cdepor U counanbHOW OTBETCTBEHHOCTbHHO,
KoprnopaTUBHbIM yrpaBJ/IEHUEM,;

e ONFOBAas Harpyska aMUTEHTa 06beKTa PENTUHIOBaHUS.

KoppekTupytowme ¢akTopbl MOryT MNOBbIWATb WAW MNOHMXKaTb 6a30Bbin
YPOBEHb PenUTUHra, NO3BOJIAA NONYYNTb NpeaBapuUTesibHbIN YPOBEHb penTuHra. lNpu
9TOM 3HaYeHME CyMMapPHOTIO BAUSHUSA KOPPEKTUPYHOLLMX (PaKTOPOB OKPYrnseTcs Ao
Lesioro yncna no MatemMaTu4yeCcKnUM npasunam okpyrneHus. OgHaKko B criyvae, ecnu
CyMMapHoe BJ/MSiHME CKJlafblBaeTCsl Ha MorpaHnU4YHoM ypoBHe (-1,5ypoBHS;
-0,5 ypoBHsi; 0,5 ypoBHs; 1,5ypoBHS; 2,5 ypoBHS unu 3,5 ypoOBHS), PEATUHIOBbIM
KOMUTETOM MOXET 6bITb NPUHATO peLleHne 06 OKPYINIEHUN AAHHbIX 3HAYEHUIN He
no MaTemMaTuyeckum npaBunam, T.e. -1,5 ypoBHA MOXeT ObITb OKpPYrfeHo Ao
-1 ypoBHs, -0,5 ypoBHA MOXeT 6bITb okpyrneHo go 0 ypoBHe#n, 0,5 ypoBHS — A0
0 ypoBHeWn, 2,5 ypoBHA — A0 2 YpOBHeW, 3,5 YPOBHA — A0 3 YPOBHEN.

CyMMapHoe BJIMSIHWE KOPPEKTUPYHOLWNX (PaKTOPOB HE MOXET CHMXaTb
6a30Bblii ypoBeHb pelTuHra Hmxe ypoBHsi by.C (by.exp.C) B cnydasix, ecnu
KPeANTHbIN PENTUHT, NPUCBOEHHbIN 3MUTEHTY 06beKTa PENTUHIOBaHUS, HaXo4UTCA
Ha ypoBHe by.C 1 BbiLLe.

OLEHKN KpeaANTHOro pUcKa 3MUTEHTa 06BbEKTA PEUTUHIOBAHMSA U TPETbUX TN,
MMELOLLNX YCNOBHbIe 06s3aTesibCTBa NO 0OBHEKTY PEATUHIOBAHMUSA, COOTBETCTBYIOT
PEUTUHIOBbIM KaTeropmMsam no HauuoHanbHon pentuHrosomn wwkane BIK Ratings u
onpeaensitoTca cneayrowmm o6pasom:

1) ecnn aMUTEHT 06bekTa PEeVTUHrOBaAHUS WU/UNWN TPeTbu Nuua, UMeroLue
yCnoBHble 06si13aTeNbCTBa MO OOBLEKTY PEWTUHIOBAHUSA, UMEHT LENCTBYOLLUNA
KPeAUTHbIN PENTUHI, B TOM Yncne HenybndHbIn KpeauTHbin penTuHr BIK Ratings,
Torga OLUEeHKa KpeaAuTHOro pucka coBnagaer C MPUCBOEHHOW PENTUHIOBOW
KaTeropuenm,

2) ecnu 3MUTEHT O0ObeKTa PeNTUHroBaHMSA W/UNW TPeTbu Nuua, UMeloLune
yCnoBHble 06s13aTeNIbCTBa N0 06bEKTY PEUTUHIOBAHUS, HE UMEIOT AENCTBYHOLEro
KPeANTHOro perTuHra n AencTBYHOLEro HeNybIMYHOro KpeauTHoro pentuHra BIK
Ratings, Torga oueHka KpeguTHOro pucka OCHOBbIBAaeTCA Ha NpoOBeLEeHNN aHannsa
COrflacHO OencTBylollen MeToLOSIONMMU MPUCBOEHUA KPeLUTHOro penTuHra ans
COOTBETCTBYHOLLErO TMMNa O06beKTa PeNuTUHroBaHus. B gaHHOM cny4yae BMecTe C
NCXOOAHOM WHMOpPMaUUen, NepevyncneHHoON B MNPUSIOXKEHUN, 3aKa3uyMK, SIMUTEHT
06bEKT PEUTUHIOBAHMA U/UNKN TPETbM NULA NPefOoCTaBNAT TakK)Ke HEOHXOANMYIO
nHdbopmMaumlo AN NPOBeAEeHUs] OLEHKU KPeaAMTHOro pucka 3MuUTeHTa ob6bekTa
PEATUHIOBAHUA W/UNWN TPETbUX JL, MMEHLLUX YCJ/IOBHble 06s13aTeNnbCcTBa Mo
0OBEKTY PENTUHIOBAHUS.

B cnyyae, ecnn He BbIMOJIHAETCHA HM OAHO M3 YKa3aHHbIX Bblle ycnoeui, BIK
Ratings KoHCTaTUpyeT HEBO3MOXHOCTb onpeaesieHnss OLeHKN KPeaAUTHOro pucka
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SMUTEHTAa OObeKTa PENTMHIOBaHMA W/UNN TPETbUX NNL, UMEKLWMX YC/IOBHbIE
06513aTeNbCTBA N0 06bEKTY PENTUHIOBAHUA.

[DononHuTtenbHbIn MoAU(UKATOP SABAETCA 3aKNOUYNTENbHbIM MOKasaTenemM,
KOTOpPbIN NPpUMeEHSAETCA 418 onpefesieHNa UTOroBoro YpoBHsl KPeAUTHOIO peMTUHra
o6beKkTa peMTUHroBaHusa. [JaHHbI MoanbUKaTop NPUMEHSIETCA B Clly4ae, ecniu B
XoA4e nccnepoBaHns BbiSIB/IEHbI KaKMe-NMo60 CyLLeCTBEHHbIE PaKTOpbl, KOTOPbIE He
YYMTbIBAKOTCA MpU  ONpefeneHun KpeaumTHOro pucka asmuTeHTa obbekTa
PEUTUHIOBAHUA W/MAN  NpU  NPUMEHEHUM KOoppekTupyrwmnx daktopos. B
pesynbTaTe WUCMNONb30OBaHUA  AOMOJSIHUTENbHOMO MoAaudukaTopa 3HayeHue
MTOrOBOr0 YPOBHSA KPEANUTHOIO PENTUHIA MOXET 6blTb MOBbLILEHO UM MOHMKEHO
Ha 1 ypoBeHb NO CpaBHEHUIO C NpefBapuUTesibHbIM YPOBHEM KPeAUTHOro PenTUHra
WM COXPaHEeHOo Ha YPOBHe npeABapuTesibHOro YpOBHA KPegUTHOIO PenTuHra.

[ononHuTenbHbin  MoaAndUKATOP HEe MOXEeT ObiTb WCNOoNb3oBaH Afs
CHUYXEHUS NpeaBapuUTeNbHOIO YPOBHS perTHHIra Huxe yposHs by.C (by.exp.C).

B obuwem Buae onpeaenieHne KpeanTHOro penTuHra o6bekTa penTUHroOBaHuUS
NPOUCXOAUT cneayllmnMm ob6pa3oM (3a UCK/OYEHMEM nopsifKa MPUCBOEHUS
OOBEKTY PENTUHIOBAHWA KPEeAUTHOro penTuHra ypoBHA by.D mnm oxupaemoro
KpeAuTHOro pernTrHra ypoBHs by.exp.D):

1) onpeneneHne YpPOBHSI OLIEHKU KpeaUTHOro pUCKa SMUTEHTa 06bekTa
PENTUHIOBAHUA COrnacHo Tabnuue 2;

2) onpepenieHne nNpeaBapUTENIbHOMO YPOBHSA pPeWTMHIra NyTeM MpUMEHEHWS
KoppeKTupyrowmx ¢hpakTopos:

MYP = YOKP 30P + Y% | K®;,

rae MYP — npeaBapuTenbHbIA YPOBEHD PEUTUHIA OOHEKTA PENTUHIOBAHMS, YPOBHM,
[1; 14];
YOKP O0P - ypoBeHb OLEHKM KpPeaAUTHOro pucka SMUTEHTa Ob6bekTa
PEeNTUHIroBaHusA, ypoBHHY, [1; 14];
K®; — cTeneHb BNUAHUA KOppPEKTUpYoLLLero gakTtopa i, ypoBHy, [-1; 2].

MNpu oToM Y7, KO;,= KO, + KO, + KO3 + Kb, + Kbs,

roe KO, — cTeneHb BAMAHUSA KOpPpPeKTupylowero daktopa «OLeHKa KpeauTHOro
pucka nuua (nvu), umetrowiero (-uUx) ycnoBHble o6si3aTenbcTBa MO
06bEKTY PENTUHIOBaHUS», ypoBHM, [0; 2];
K®, — cTeneHb BAUSIHUA KOppeKTMpytoLero ¢pakrtopa «obecneyeHme o6bekTa
PENTUHIOBaHUA 3aN10roOM UMYyLLLECTBA», ypoBHM, [0; 1];
K®; — cTeneHb BAUAHUA KOPpPEKTUpYHoLWero gaktopa «CTPYKTYPHbIE acnekTbl
06beKTa PEUTUHIOBAHMUA», YpOBHY, [-1; 0];
K®, — cTeneHb BAMsSHUA KoppekTupyrowlero daktopa «pakTopbl, CBA3aHHble C
9KOJI0rMen, USMEHEHNEM KTMMaTa 1 OKpYXXatroLen cpeabl, 06LWecTBOM,
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couuanbHoun chepou n couuanbHom OTBETCTBEHHOCTbIO,
KopriopaTUBHbIM yrnpaBiieHueM», ypoBHH, [0; 0,5];

K®ds — cTeneHb BAUAHMA KOppeKTupytolllero ¢akTopa «AoJiroBas Harpyska
9MUTEHTA 06bEKTa PENTUHIOBaHUSA», ypoBHMU, [-0,5; O];

3) onpepeneHne WTOrOBOrO YPOBHSI KpPeAUTHOro pelTuHra o6bekTa
PEUTUHIOBAHUA:

YKP OP =1NYP + M,

rae YKP OP — ypoBeHb KpeAUTHOrO perTUHra o6bekTa PeNTUHIOBAHMUS, YPOBHM,
[1; 14];
OM - cTeneHb BAUSHUA  OOMNOJIHUTENBbHONO  MoaudukaTtopa Ha
npeaBapuUTesNbHbIN YPOBEHb PEATUHTA, YPOBHY, [-1; 1];

4) onpepeneHve KpeaWTHOro PenTUHra O6beKTa PEWTUHIOBAHUA MyTeM

nepeeBofa 3HAYeHWUs, MOJIYYEHHOrO COrfacHO MNyHKTY 3, B COOTBETCTBUM C
Tabnuuen 2.
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KoppekTupytowime pakTopsbl

Onsa yToyHeHus 6a3oBOro ypoBHA penTuHra BIK Ratings npumeHseT
KoppeKkTupytouwme hakTopbl, KOTOPblE MOIYT USMEHUTL 6a30BbIN YPOBEHb PEUTUHTA
WU He oKasaTb Ha Hero BAusHUA. [JaHHble KOppekTupylowme GakTopbl BKIOYAKOT
B cebs:

e OLleHKa KpeauTHoro pucka nuua (nuu), wumetowero (-Mx) YCNOBHble
06s13aTeNbCTBA MO 06BbEKTY PENTUHIOBAHUS;

e 0becreyeHne o6beKkTa peMTUHIOBaHUA 3a/10FOM UMYLLLECTBA;

e CTPYKTYPHbI€ acrneKTbl 06beKTa PENTUHIOBAHUS;

e (haKTOpbI, CBA3aHHbIE C 3KOMOrNen, UISMEHEHNEM KIMMaTa U OKpYyXaroLLen
cpefabl, 06LLecCTBOM, couuanbHoOn cdepoit u coumanbHOW OTBETCTBEHHOCTLIO,
KOpPMOpaTMBHbIM YNpaBJiIeHNEM;

e [ONITOBAs Harpyska aM1MTeHTa 06beKTa PpeNTUHIOBaHWUA.

1. OueHKa KpeguTHOro pucka nuuya (nuy), umerowero (-ux) yCnoBHble
06s13aTeNbCTBa N0 06BHEKTY peMTUHIOBaHUA.

Mo MmHeHuto BIK Ratings, Hannumne 60nee HU3KOro KPeaANTHOro pUckKa y nuua,
MMEIOLLEro YC/IOBHbIe 065A3aTesIbCTBa MO 0O6bEKTY PENTUHIOBAHMUS, CIOCOOGCTBYET
MOBbILEHNIO HAaAEXHOCTN 06beKTa PEeNTUHIOBAHUSA M MOBbIWEHNIO BEPOATHOCTM
NCNONHEHNsT 06a3aTeNbCTB MO AaHHOMY OO6bLEKTY pelTUHroBaHus. B pamkax
[LaHHOrO KOppeKTupytowero gakrtopa NpousBOAMTCS OLEHKa KPeaAWTHOro pucka
nuua (nuu), umetoluero (-Ux) ycnoBHble 06s13aTeNbCTBa N0 0O6bEKTY PEATUHIOBAHMS.

OueHnBaeMbIi  KOpPpEeKTuMpylowWwmi  GakTop  YYMTbIBAeT  YCJIOBHble
o6s13aTeNbCTBa MO rapaHTUSAAM U MNOPYYNTENbCTBAM, NPefoCTaB/IEHHbIM TPETbUMMU
nMuamum B obecneyvyeHne WCMONHEeHUA 06513aTenbCTB 3MUTEHTA MO O6beKTy
penTUHroBaHusi. lpu STOM (GaAKTUYECKUA OOBEM YCJIOBHbIX 06SA3aTeNbCTB
onpegensieTcs B COOTBETCTBMM C  YC/IOBMSIMW  [OroBopa rapaHtum /
Nopy4YnTeNnbCTBa B TOW YacTW, B KOTOPOW TPeTbe NULO OTBEYaeT 3a MCMOJIHEHME
SMUTEHTOM 065A3aTesIbCTB MO 0OBLEKTY PENTUHIOBAHUA.

K nuuam, nmeroLwmnm ycnoBHble 06a3aTeNIbCTBa Mo 06beKTY PENTUHIOBaHMS, B
paMKax AaHHON MeTo[0M0rMM OTHOCATCS:

e NMUA, oOb6ecneymBarolMe UCMONIHEHNE 006A3aTeNlbCTB MO  OOBLEKTY
PENTUHIOBAHUS NOPYYNTENbCTBOM,;

e NMUa, obecneymBaroMe UCMONHEHNE 06s3aTeNbCTB MO 06beKTy
PENTUHIOBaHUA rapaHTuen (B TOM Yncne 6aHKOBCKOMN rapaHTuen).

KoppekTupytlowmin  hakTop «OLeHKa KpeauTHOro pucka nuua (nvu),
nmetoLLero (-1x) ycnoBHble 06s3aTeNbCTBa N0 06BbEKTY PEUTUHIOBAHUS» BNIUSIET HA
N3MeHeHne 6a30BOro YpOBHSA PENTUHIA TONIbKO Mpu COBNOAEHNUN BCEX CleAYHOLNX
yCNOBUN:
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e OLleHKA KPeAWTHOro pucka eAMHCTBEHHOrO NiNLA, MMEKLLErO YCNOBHblE
0653aTeNIbCTBA N0 06bEKTY PENTUHIOBAHMS, BO3MOXXHA;

e LA, KOTOPble MMEKT YC/IOBHble 06513aTeNbCTBa MO  O6BEKTY
PENTUHIOBAHUA M OLEHKa KpPeAUTHOro pucka KOTOPbIX BO3MOXHA, CYMMapHO
obecrneymBatoT He MeHee 75% 0653aTeNbCTB 9MUTEHTA 06 beKTa PENTUHIOBaAHMS NO
MCMOMHEHNIO OCHOBHOIO A0/1ra NO 06BEKTY PENTUHIOBAHMUS,

e IOrOBOp nopyuynTenbcTBa M (MNKU) rapaHTUM OeWCTBYET [0 MOJIHOro
noraweHuss nopydyuteneM wu (unuM) rapaHtoMm u (MNM) SMUTEHTOM O6bEKTA
PENTUHIOBaHUA 06513aTeNbCTB, 3a UCMNOJIHEHME KOTOPbIX OTBEYaeT MOpy4nuTesb U
(unu) rapaHT;

e 1uo (Nnua), uMetowee (MMetOLLNE) YCNIOBHbIE 06513aTeNbCTBA MO 06bEKTY
PENTUHTOBaHUSA, HE UMEKOT BO3MOXHOCTb OTO3BaTb HEOGXOANMMOCTb MCMOJSIHEHMS
CBOEro ob6s3aTesnbCcTBa.

B cnyyae, ecnu nepedyucneHHble Bblle YCNOBUSA  COGMOAAOTCS,
OCYLLIECTB/IAETCS pacyeT pasHULbl OLEHOK KpeauTHbIX pUcCKoB nuua (nuu),
MmetoLLLero (-Mx) yCroBHble 06513aTeNIbCTBa MO 06BHEKTY PEUTUHIOBAHUS, U SMUTEHTA
06bEKTA PENTUHIOBAHMUS.

Ecnn ogHO nnuo UMeeT yCnoBHOe 06A3aTeNbCTBO B BUAE MOPYyYUTENbCTBA
NN rapaHTUM N0 OOBEKTY PEMTUHrOBaHUA, TO ONpefenseTcs pasHuua ypoOBHEN
OLLEHOK KpeAUTHbIX PUCKOB NNLLa, UMEIOLLErO YCIOBHOE 06513aTeNbCTBO MO 06bEKTY
PENTUHIOBAHUSA, U AIMUTEHTa 06beKTa PeUTUHIoBaHUA. MNpn 3TOM 605ee BbICOKNN
YPOBEHb OLEHKU KPEeAUTHOro puCKa I3MUTEHTa OObeKTa PEUTUHIOBAHUA MO
CpaBHEHWUIO C YPOBHEM OLIEHKWN KPEeAMUTHOIO pUCKa finua, UMerLLLero o6s3aTesibCTBO
Nno O6beKTy PENTUMHIOBaHMWSA, npeanosiaraeT Haavuyme OTpULATENbHOM pasHULb,
60n€ee HA3KUIN YPOBEHb — HaNNYME NONTOXKNTENBbHON pasHULbI.

Ecnn yncno nuu, Merowmnx ycnoBHble 06s3aTenbCTBa B BUAE NOPYUNTENLCTB
M (MNK) rapaHTUMin MO OODBEKTY PENTUHIOBAHWUS, MPEBbIWAeT OAHO NNLO, Toraa
OCYLLECTB/IAETCA OLeHKa cpegHeB3BelWEeHHONW Mno [ofle OTBETCTBEHHOCTU Mo
paccMaTpuBaeMoMy 0683aTeNbCTBY pasHULbl YPOBHEN OLEHOK KPeaUTHOro pucka
NN, UMEIOLLMX YCIIOBHbIe 06513aTeNbCTBa MO OOBHEKTY PEUTUHIOBAHUSA, U YPOBHS
OLlEHKW KPeauUTHOro pucka aMMUTEHTa 06beKTa PENTUHIOBAHNS B COOTBETCTBUU CO
cnepyrouen GopmMynon:

Pycpe,zu-leB3B = Zin=1(YKPYOi - YKPSZLI/I) * yoi,

rae PY penuesss — CPEIHEB3BELLEHHAs pasHuLa YPOBHeW OLIeHOK KpeANUTHbIX PUCKOB
MLy,  UMeRLWMX  YCNoBHble ob6A3aTenbcTBa MO OOBLEKTY
PENTUHIOBAHUSA, N YPOBHS KPEAUTHOrO pUCKa aMMUTEHTA OObEKTA
penTuHrosaHus, [-14; 14];
YKPyo; — YPOBEHb OLEHKW KPeauTHOro pucka nuua i, UMeroLwero ycrnoBHoe
06a3aTeNbCTBO N0 06BEKTY peTUHroBaHus, [0; 14];

20



=374 BIK MeToponorus NPUCBOEHUS KpeAUTHDIX
- Ratings PEATUHIOB J0NroBbiM UHCTPYMEHTaM

YKPyiu — YPOBEHb OUEHKM KPEeAUTHOrO pucka SMUTEHTa obbeKTa
penTuHrosaHus, [0; 14];
Hyoi — AONSA YCNOBHbIX 0683aTeNIbCTB /NLA i B 06beMe YC/TIOBHbIX 0693aTeNbCTB
No o6beKTYy penTuHrosaHus, [0; 1];
N — KOJIMYECTBO JINL, MMEKLLNX YCJIOBHble 006s13aTeNbCTBA MO OOBLEKTY
PEUTUHIOBaHMUA.

J[lonsi yCrnoBHbIX 0653aTeNbCTB NMUa i B 06beMe YC/IOBHbIX 00683aTeNibCTB
onpegensieTcs cneayowmm o6pasom:

Nyoi = Yoi _ _Y0i
YOI ™ yo = yn_yoy
roe YO — 06beM YCNOBHbIX 06s3aTeNbCTB MO O6bEKTY PEWTMHIOBaHMUS,

npuxoaswmxcsa Ha nmuo i (o6bemM 06a3aTeNbCTB, 3@ UCMOJSIHEHUE
KOTOPbIX OTBEYaeT nuuo i), a.e.;
YO - 06beM BceX YCNOBHbIX 0653aTeNbCTB N0 06bEKTY PEATUHIOBAHWUS, A.€.

[NlonydyeHHan cpefHeB3BeLLeHHAA pasHuua YPOBHEM OLEHOK KpeaUTHbIX
PUCKOB /1L, UMEIOLLUX YCIIOBHble 06A3aTeNibCTBa NO OOBHEKTY PENTUHIOBaAHUSA, B
nocneayroLemM OKpyriseTcs 40 Uenoro 3Ha4yeHns no MmatemMaTuydecKMM rnpaBusiam.

OnpepaeneHune YpoBHS OLIEHKM KPeaUTHOro pyucka Ha OCHOBaHUN PENTUHIOBOW
KaTeropmm ocyLLecTBNsAeTCSA B COOTBETCTBMM C Tabnuuen 2.

Tabnuua 2. YpOBHM OLEHOK KPeAUTHOro pUcka B COOTBETCTBUU C PeMTUHIOBOM

KaTeropueun

PeiTnHrosas KaTeropusa YDOBeHb OLUEHKUN KpeaAUTHOIro puckKa

by.AAA 14
by. AA+ 13
by.AA 12
by.A+ 11
by.A 10
by.BBB+ 9
by.BBB 8
by.BB+ 7
by.BB 6
by.B+ 5
by.B 4
by.CCC 3
by.CC 2
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by.C 1

by.D 0

Ecnu He nNo BceM nuuaMm, UMEIOLLMM YCNOBHble 06513aTeNbCTBa MO 06BHEKTY
PENTUHIOBAHUSA, UMEETCA BO3MOXHOCTb OLIEHUTb YPOBEHb KPEAUTHOIO pUcKa, To B
LleNsAX pacyeToB OCYLLECTB/IAETCA IKCTPAnonsAuus cpefHEeB3BELIEHHOro YPOBHSA
OLIEHKW KPeaMTHOro puUcKa ML, MMEeLMX YCNoBHble 06A3aTeNbCTBa Mo 06bEKTY
PENTUHIOBAHUA U UMEILUX OLIEHKY YPOBHSI KPeAUTHOro puUcKa, Ha Bcex v,
MMEIOLLIUX YCITOBHble 06513aTeNIbCTBa N0 06EKTY PEATUHIOBAHUS.

[lanee onpepensetcd, co6nogaldTcCA M B OTHOWEHUW O0ObeKTa
PEeNTUHroBaHUA cneaytoLue yCrioBUs NoAAEPIKKM:

1) eAMHCTBEHHbIM NINLOM, UMEIOLLIUM YCIIOBHble 06813aTeNIbCTBA MO 0OBbEKTY
PENTUHIOBaHUSA, SIBNAETCA OpraHusauusi, BxoAswas B TpPynny KOMMAHUA C
SMUTEHTOM 06beKTa PENTUHIOBAHMS, UK OpraH BNacTu;

2) NPV OLIEHKE KPeAMUTHOr0 pUCKa aIMUTEHTa 06beKTa PENTUHIOBaHMA haKTop
«ypOBEHb NOAAEPXKKMN CO CTOPOHbI Fpynmbl 1 (MNK) OpraHoB BIACTU» MNONOXUTENbHO
BAuan (BcrneacTemne NOAAEPXKW JIMLOM, UMEIOLLMM YCIIOBHble 06513aTeNbCcTBa Mo
O6bEKTY  PENTUHIOBaHWSA) Ha  WU3MeHeHWe npodunsa  UHAMBMAYASIbHON
KPeaAUTOCMNOCOBHOCTU  (PeUTUHra WHAMBUAYaANbHOW KpeauMToCcnocobHOCTU  /
6a30Bblil YypOBEHb PENTUHTA).

B cnyyae ecnu ycnoBua  MNOAOEPXKWM  COGNOAAOTCH, 3HaAueHue
KoppeKkTupytowero GakTopa onpeaensieTcs B COOTBETCTBUM CO ClieAyHoLUMu
KPUTEPUSMMU:

e YPOBEHb OLIEHKW KpeauTHOro pucka nuua (nuy), nmetowero (MMeroLwmx)
yCNnoBHble 06s3aTeNbCTBa MO OOGBLEKTY PEUTUHrOBaHWS, MNpPEeBbILAET YPOBEHb
OLIeHKMW KpeANTHOIo pUCKa SMUTEHTa 06 beKTa PENTUHIOBAHMSA Ha 2 YPOBHS U 6oree,
a TakXe nuuo (nuMua), Metollee (MMeroLLUNE) YCNOBHbIe 06513aTeNIbCTBA MO 06BHEKTY
penTuHroBaHus, 6epeT (6epyT) Ha cebss Bce o06s3aTeNbCTBa MO O6GDBLEKTY
peTMHroBaHus (o6a3aTenibCTBa MO MoralleHno OCHOBHOIO [0Jira, 06s13aTeNbCTBY
No BbINfaTe AOXOAOB MO O6bEKTYy PeNTUHroBaHMS M WHble 06si3aTeNbCcTBa MO
06BbEKTY PeMTUHroBaHMS NPU HaNMuYUM) — KOPPEKTUPYHOLWMA (haKTop MoBblwaeT
6a30BbI/ YPOBEHb PENTUHIa Ha 1 YPOBEHD;

e B VHbIX C/ly4yasaX KOPPEKTUPYIOLWMN (aKTop He BAUSIET HAa W3MEHeHUe
6a30BOro ypoBHS PENTUHra.

B cnyyae ecnu ycnoBus nNOAAEPXKM He CO6MOAAlTCs, 3HaveHue
KOppeKkTupylowero ¢akTtopa onpeaensieTcd B COOTBETCTBUM CO CleAyonMm
KPUTEPUSAMMU:

e YPOBEHb OLIEHKW KpeauTHOro pucka nuua (nuu), nmetowero (MMerowmx)
YCNOBHble 0653aTeNbCTBa MO O6BLEKTY PEWTUHIOBaHWS, MPEBbIWAET YPOBEHb
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OLEHKN KpeAMUTHOro pUCcKa aMUTEHTa 06 beKTa PEMTMHIOBAHUA Ha 2 YPOBHSA 1 6oee,
a TakXe n1muo (nvua), umetroulee (MMeroLLME) YCIOBHbIe 06513aTeNIbCTBA MO 06BHEKTY
penTuHroBaHusi, 6epeT (6epyT) Ha cebss Bce o06si3aTeNlbCTBa MO O6BLEKTY
penTuHroBaHus (06s13aTeNbCTBA MO MOraleHno OCHOBHOMO A0Jira, 063aTeNbCTBY
Nno BbinnaTe AOXOAOB MO OObEKTy PEWTUHIOBAHUA U UHble 06sA3aTeNbCTBa MO
06BbEKTY PEWTMHIOBAHWUS MPU HaNN4MM) — KOPPEKTUPYHOLLUA GakTop MNOBbILWAEeT
6a30Bbll ypOBEHb PENTUHIa Ha 2 YPOBHS;

e YPOBEHb OLIEHKWU KpeauTHOro pucka nuua (nuu), nmeroulero (MMerowmx)
YyCNOBHble 06s13aTeNlbCTBa MO O6BHEKTY PENTUHrOBaHWS, MpPEBbILIAET YPOBEHb
OLEHKN KPeaUTHOro puUcKa 3MUTEHTA OO6bEKTa PEeNTUHroBaHUs Ha 1 YpOBEHb U
6osiee Npu 3TOM KOPPEKTUPYHIOLLINIA haKTOp HE COOTBETCTBYET NpeAcTaBIEHHOMY B
ab3alle Bbllle KpUTEPUIO NMOBbILLIEHNSA 6@30BOr0 YPOBHSA PENTUHIA Ha 2 YPOBHA —
KOppeKTupytoLmii hakTop NoBbllLaeT 6a30Bbl YpOBEHb PeNTUHIa Ha 1 YpPOBEHD;

e B VHbIX C/yYyasiX KOPPEKTUPYIOLWNA (haKTop He BIUSIET Ha W3MEHeHMue
6a30BOro ypoBHS PENTUHra.

lpumep. O6BLEKT PENTUHroBaHMs — 06sMraymsi HOMWUHaJIbHOW CTOMMOCThHO
1 000 g.e., paamep npoueHTHoro goxoga — 10% rogoBbix, nepnos obpalleHns — 1 roga.
OLeHKa KpegUTHOro pucka SMUTEHTA 06 bEKTa PEUTUHIOBaHUS C/I0XKNJ1aCb Ha YPOBHE
by.BBB (8 ypoBEeHb OLi€HKM KPEANUTHOIO pUcka CoriacHo Tabauue 2). B oTHoLweHun
06beKTa PENTUHIOBAHUSI UMEETCS lBa 06ECNeYeHUs:

1) nopyuntenocteo KomnaHum 1 Ha cayyar HEUCNOSHEHUSI SMUTEHTOM
06beKTa PeNTUHroBaHUsI 0653aTesIbCTB MO Bbinaate npouyeHToB (1 000 * 10% =
=100 4.e.);

2) rapaHtnss KomnaHun 2 Ha c/iydak HEUCrOJIHEHUS SMUTEHTOM OOBEKTa
penTUHroBaHUs 0653aTesIbCTB M0 BbirnaaTte 0CHoBHoro fosra (1 000 g.e.).

OueHKka KpeauTHoro perTuHra KomnaHvumm 1 croxunacb Ha ypoBHe by.A+
(11 ypoBeHb OLEHKM KpeanTHoro pucka), Komnanum 2 — by.BBB+ (9 ypoBeHb oLeHKU
KPEANTHOro pUckKa).

Jons ycnoBHbix 06si3aTesibeTB KomnaHun 1 B 06beMe yC10BHbIX 06513aTe/IbCTB
coctasnset 100/ (100 + 1 000) = 0,091.

Jons ycnoBHbix 06si3aTesibeTB KomnaHun 2 B 06beMe yCI0BHbIX 06513aTe/IbCTB
coctassnsieT 1 000/ (100 + 1 000) = 0,909.

CpegHeB3BelUeHHasi pasHula ypoOBHEW OLEHOK KPeAUTHbIX PUCKOB JinL,
MMeroLYmxX 0653aTesIbCTBa Mo 0O6bEKTY PEUTUHIOBAHUS, U YPOBHSA KPeAUTHOIo pucka
AMUTEHTa 06beKTa perTUHrosaHms coctasnset (11 - 8) * 0,097 + (9 - 8) * 0,909 = 3 *
*0,091+1*0,909 = 1,182.

Okpyrnne 3HadeHue, nosydyaeMm 1. Tak, B JaHHOM cCJlydae KOPPEKTUPYHOLUNA
(pakTop «OLEeHKa KpeauTHOro pucka sauvuya (nmy), mmeroujero (-ux) ycC/10BHbIe
06513aTe/IbCTBA M0 06LEKTY PENTUHIOBaHUSA» MOBbILIAET 6a30BbIf YPOBEHb PEUTHUHIA
Ha 1 ypoBeHb.
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2. O6ecnevyeHne o6beKTa peMTUHIOBaHUA 3a/I0OFOM UMyLLecTBa. [10 MHEHUIO
BIK Ratings, BepOSITHOCTb UCMOMIHEHUSI 06A3aTENbCTB MO OOBHEKTY PENTUHIOBAHUSA
NoBbILLAeTCs B C/lyyae, ecnn HabnogaeTcs obecneyeHme 06bekTa PEUTUHIOBaHUSA
3a/10romMm nmyluiecTtsa.

KoppekTupytowmin daktop «obecrnevyeHme ob6bekTa peMTUHIOBaHUS 3a0rom
MMyLLLeCTBa» MOXET 6bITb MPUMEHEH B C/ly4ae BbINOSIHEHUS BCEX TPEX CNeAyLnX
YyCNOBUNA:

1) obecnevyeHne Mo O6BHEKTY PENTUHrOBaHUS tOpUANYEcKn 060CO6/IeHO OT
9MUTEHTa 06beKTa PEMTUHIOBaHUSA / nvua, KOTOPOMY UMYLLLECTBO MPUHAANEXUT Ha
npaBe COOGCTBEHHOCTW, WM XO3ANCTBEHHOrO BEAEHMUS, WM OMNepaTUBHOMO
yrnpaBneHus, U, B CNy4yae HEUCMOJSIHEHUS 3IMUTEHTOM O6beKTa PEeNTUHIOBaHUS
0653aTenbCTB MO OOBEKTY PEUTUHIrOBaHUSA, B MNepBOOYEpesHOM nopsake
ncrnonb3yetca  ANs  UCMNOSIHEHWS  06sA3aTenbCTB MO [a@HHOMY  OODbEKTY
pentuHroBaHusa (y BIK Ratings HeT COMHeHMWIA, YTO B cC/iy4ae HEUCMNOJIHEHUS
9MUTEHTOM O6beKTa PENTUHIOBaHNSA 06A3aTeNbCTB N0 06bEKTY PENTUHIOBAHNA B
nocnegyoLlemM COOTBETCTBYOWME obsizaTenbCcTBa O6YAYT UCMOSIHEHbI B MOJSIHOM
o6beMe 3a cuYeT peannsaumm 3anora);

2) obecrneyeHne MO O6BEKTY PEWTUHIOBaHWUS He BbICTYNaeT B Posu
obecneyvyeHns No UHbIM 0b6A3aTeNbCTBaM, YTO NOATBEPXKAEHO AIMUTEHTOM O6bEKTA
PENTUHroBaHuUsa / NULUOM, KOTOPOMY WMYLLECTBO TMPUHAAJIEXUT Ha npa.e
CO6CTBEHHOCTHU, MM XO3ANCTBEHHOIO BEAEHUS, WU ONMEePaTUBHONO yNpaBeHus, B
AOKYMeHTapHon popMme;

3) BbINOJIHAETCS OAHO U3 ABYX HMXKENEPEUYMCNIEHHbIX YCIIOBUN:

o obecreyeHme no O6bEKTYy PEeNTUHIOBaHUA SABASETCA [AOCTaTOYHO
NMKBUAHBbIM (MOXeT OblTb peanM3oBaHO B TeyeHuMe Mecsua) U ero
pblHOYHasi CTOMMOCTb Ha 25% W 6o0nee npeBbllaeT CyMMapHble
obsi3aTenbCTBa MO O6BEKTY PEeNTUHroBaHWSA, UTO MOATBEPXAEHO
HEe3aBMCUMOM OLEHKON W / uAn wnHdopmauMern no CTOUMOCTHU
COMOCTaBUMbIX BUMAOB obecrnedyeHus (MOATBEPXAEHO B AOKYMEHTAPHOW
tdopme);

o obecneyvyeHne no 06HEKTY PEUTUHIOBAHUA UMEET CPEeLHIO UIN HUSKYHO
NUKBMAHOCTb (nMepuvon ero peanusauuu Kak npaBuiO MNpPeBbILAeT
1 Mecsill)) U ero pblHOYHas CTOMMOCTb MpeBbiwaeT B 2 pa3a u 6onee
CyMMapHble ob6s3aTenibCTBa MO OOBLEKTY PEWTUHIOBaHUA, 4YTO
NOATBEPXXAEHO HE3aBUCUMOM OLEHKOW U / unn uHbopmaumen no
CTOMMOCTU COMOCTaBUMbIX BWAOB obecneyeHus (NoaTBEPXAEHO B
JIOKYMeHTapHon (popme).

B pamMKax oLeHKn faHHOro KoppekTupylowero gaktopa npegMeToMm 3asnora
MOXET BbICTynaTb /t060€ UMYLLECTBO, BOSMOXHOE A/ MPUHATUS B KayecTBe
3asora B paMKax 3aKoHoZaTeNbCTBa, 3a UCK/IHYEHNEM 3a0ra ToBapoB B 060poTe
M 3an0ra MMyLLECTBEHHOIO NpaBa (TpeboBaHus).
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3HauyeHne KoppekTupytollero gaxktopa onpeaensieTca B COOTBETCTBUM CO
CneayownuMm KpUTepuamMu:

e BbIMOJIHAKOTCS BCe YCNIOBUSI KOPPEeKTupyrollero ¢aktopa «obecrnedyeHue
o6beKkTa PEWTMHIOBaHWS 3anoroM WMyllecTBa» (KOppekTupylowmin  dakTop
NoBbILIaeT 6a30BbIf YpOBEHb PENTUHrA Ha 1 ypoBEHb);

e H&e  BbIMOJIHAIOTCA WAN  BbIMOJIHAKTCA He BCe TpuM  YCNOBUA
KoppekTupytowero @aktopa «obecnevyeHne o6bHEKTA PEUTUHIOBAHUS 3asiorom
nMyliecTBa» (KOPPEKTUPYIOWNA (aKTop He BAMSET Ha M3MeHeHue 6a3oBOro
YPOBHSI PEATUHTA).

3. CTpyKTYypHble acneKTbl 06beKTa peuTuHroBaHus. 1o MmHeHuto BIK Ratings,
CTPYKTYpHble acneKkTbl MOryT okasaTb 3HauyuTesibHOe BIMAHME Ha BEPOATHOCTb
MCMNOJNIHEHUA 06A3aTENbCTB NO 06BHEKTY PENTUHIOBAHUSA U €ro 06LLYH0 HafEeXHOCTb.

3HayeHMe KoppekTupylowero ¢dakTtopa «CTPYKTYpHble acnekTbl O6beKTa
PENTUHIOBAHUA» CHUXKAET 6a30BbI YPOBEHb PENTUHIA Ha 1 YpPOBEHDb B C/y4ae, ecnu
BbINONHAETCA O4HO UK 6onee N3 cneayroLmx yCrnoBui:

e 0O6BbEKT PENTUHIOBAHUA He MOXET OblTb NpeabsBheH K BbIKYNy WK
JIOCPOYHOMY TMOralleHNto B TeYeHWW [ABYX KaneHaapHbiXx JeT nocse ero
npuobpeTeHuns BnagenbLeM o6bekTa peMTUHIOBaHUS;

e BbiNJlaTa [A0Xxoja Brajenblia O06beKkTa PENTUHIOBaHMA MOXET 6biTb
OT/IOXEHa MO peLleHU0 IMUTEHTa O6bekTa penTUHroBaHusa 6ofiee YeM Ha
14 kaneHAapHbIX [OHEA NpPU YC/OBUM OTCYTCTBUS MexaHM3Ma KOMMeHcalum
HeZloNoNyYeHHOro oXoAa BNajenbla 06bekTa PeEUTUHIOBaHWS;

e BbiNNlaTa f[oxoJa BRagenbLa O6bEKTa PENTUHroBaHUS MOXET 6biTb
OTNIOXKEHa MO PeELIeHUD 3MUTEHTA O6beKTa penTUHroBaHus 6ofiee 4YeM Ha
30 KaneHgapHbIX AHEN NMpU YCNOBUM CYLLLECTBOBAHMS MexaHM3Ma KOMMeHcauumu
HeZoMoyYeHHOro AoX0Aa BNajenbla 06bekTa PeTUHIOBaAHWS;

e MoralleHme ob6bekTa PEeNnTUHrOBaHWS MMEeT 3aBUCUMOCTb OT BHELUHUX
(haKTOpOB, YKasaHHbIX B JOKYMEHTaLUN N0 06beKTY PEATUHIOBAHWUS.

B cnyyae, ecnu He BbINOIHAETCS HU OHO U3 NepeYnCeHHbIX Bbille YCII0BUNA,
KOPPEKTUPYHOLWMNIN haKTOp «CTPYKTYPHble acneKTbl 06beKTa PeNTUHIOBAHUS» He
BNSIET HAa UBMEHEHNe 6a30BOro YPOBHSA PENTUHTA.

4. dakTopbl, CBsi3aHHbIE C 3KONIOrMen, UsSMEeHEeHMeM K/iuMaTa U OKpyXKatoLu,eu
cpepbl, obwecTBOM, couuanbHoOu chepon U couuanbHOW OTBETCTBEHHOCTbIO,
KoprnopaTUBHbIM yrpaBneHueMm.

Mo MHeHuto BIK Ratings, npMBep>XeHHOCTb SMUTEHTA 06 bEKTA PENTUHIOBAHMS
npuHUMNAaM, KOTOpble OPUEHTUpPOBaHbl Ha Y4YeT 3KOJIOrMYeCKUX, couunanbHbIX U
yrpaB/IeHYECKNX acreKToB B AEeATENbHOCTUM AMUTEHTA 06beKTa PENTUHIOBaHUA U
OLeHKY ero yCTOMYMBOCTM U BO3OENCTBUSA Ha OKpY)XKatoLyto cpeay, o6LecTBO U
BHYTPEHHIOKD CTPYKTYpy YNpaBfieHUs, NO3BONSET co3haTb 60nee MnosHoe
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npeactaBneHne o ¢GUHaHCOBOM YCTOMYMBOCTU W OTBETCTBEHHOCTUM 3MUTEHTA
0O6bEKTA PENTUHIOBAHUS, @ TaKXXe CHU3UTb PUCKU, CBAA3AHHblE C HEAOCTATOYHbIM
YPOBHEM packpbIiTUsa WHPopmMauun. [MpUBEPKEHHOCTb AaHHbIM MNpUHUMNAM
oueHmBaeTcsa BIK Ratings npu oueHKe KpeauUTHOro pucka 3MUTEeHTa 06bekTa
PENTUHIOBAHUA W fMUAQ, WMEKLWEro YC/oBHble o6s3aTenbcTBa MO OOBLEKTY
PEUTUHIOBAHUA.

Mpn 9TOM B pamMKax [aHHOW MeTo[OoJlIorMn  NPOUCXOAUT  OLEeHKa
NPUHAANIEXXHOCTU O6beKTa PEeNTUHIOBaHWSA OAHOMY W3 Cleaylowmx BUAOB:
3eJIeHbl ONrOBOM MHCTPYMEHT, CoLManbHbIN JONTOBOW UHCTPYMEHT, NepPeXOLHbIN
(aganTauuoHHbIN) [ONrOBOM MHCTpYyMeHT. OnpepeneHne coOTBETCTBUS / He
COOTBETCTBUSA BbllLenepevncsieHHbIM BUAaM OCYLLECTBNAETCA B COOTBETCTBUN C
Kputepuamn pasgena 4 «Kputepunm aHanmsa obnuraunini / QONAroBbiX TOKEHOBY»
aencrteywowen MeTofonorMn  BblpaXeHNA  He3aBUCUMOIo  3aKJ/iloueHuMa O
COOTBETCTBUM MPOEKTOB U (PUHAHCOBbBIX MHCTPYMEHTOB MPUHLMNAM YCTONYNBOIO
pa3suTua BIK Ratings.

KoppekTupyrowmin daktop «pakTopbl, CBA3aHHbIE C 9KOOTMEN, UBMEHEHNEM
KMMaTta U OKpy)XaroLlen cpefbl, 06WecTBOM, coumnanbHon chepon n counanbHOn
OTBETCTBEHHOCTbI), KOPMOPaTUBHbLIM  ynpaBlieHNEM»  MOXET  NpPUHUMATb
cnegyrouime 3HayeHus:

® €C/IN O6BEKT PENTUHIOBAHUS ABMSIETCS 3€/1EHBIM A0JITOBbIM UHCTPYMEHTOM
n (Mnm) couuanbHbIM  OONTOBbIM  MHCTPYMEHTOM U (MNKN)  NepexoAHbIM
(afanTaumMoHHbIM)  LONIOBbIM MHCTPYMEHTOM, TO KOPPEKTUpyloWwmin dakTop
NnoBbilLaeT 3HayeHne 6a30BOro ypoBHSA penTuHra Ha 0,5 ypoBHew;

e €CNIN O6BHEKT PENTUHIOBaHUA He SBNSETCA HWM 3eNeHbIM [0NroBbIM
WHCTPYMEHTOM, HU CcouUManbHbIM [OJIFOBbIM WHCTPYMEHTOM, HU MNEPEXOAHbIM
(a@anTauMOHHbIM) LONTOBbIM MHCTPYMEHTOM, TO KOPPEKTUPYHOLWMA dhaKTop He
B/IMSIET HA UBMEHeHMe 6a30BOr0 YPOBHS PENTUHTa.

5. flonroBas Harpyska aMUTEHTa 06 beKTa peuTUHroBaHusi. [1o0 MHeHuto BIK
Ratings, BbICOKWI ypOBEHb AO/ITOBOM Harpy3kn aMUTEHTa 06beKTa PEMTUHIOBaHNSA
C YYETOM MJIaHMPYEMOI dMUCCUM (pa3MeLLeHUS, BbiAaymM) HEraTUBHO CKa3blBaeTCS
Ha CNOCOHGHOCTU AMUTEHTA UCMNOSHATL 0653aTeNbCTBA MO 0OBEKTY PENTUHIOBAHUS.

B pamkax paHHOro KoppekTupyrowero @akTopa oOueHuBatoTCca ABa
crepyrowmx nokasaTens: OTHOWEeHWe f[ofira K COOCTBEHHOMY KanuTany W
OTHOLLEHME 006A3aTeNnbCTB K COOGCTBEHHOMY KanuTany. BbllwenepeyncneHHble
nokKasaTesiu pacCYmUTbIBalOTCA CreAyoWwmnmM obpasom:

1) B c/lyyae yyeTa npogakv Bcero o6bema Bbinycka (pasmeLleHms, Bblgaymn) u
yyeTa BCEro OCHOBHOIO JoJira no O6bekTy PeWTUHroBaHWs B OyxraiTepCcKom
6anaHce aMUTEHTA Ha MOC/IefHIO OTYETHYHO AaTy (Kak MpaBwWIO, XapaKTepHO B
cry4yae NPUCBOEHMUSA KPEAUTHOIO PENTUHIA OOBEKTY PENTUHIOBAHMS):
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— OTHOLIEeHMEe fonra K COB6CTBEHHOMY KanuTany = COBOKYMHbI 06beM
OCTaTKOB 3aJ0J/IKEHHOCTeN MO KpeauTam M 3amam (B TOM 4ucne B 4acTu
HauMCNEHHbIX PAaCXOA0B), OTPAXXEHHbIN B ByXxranTepCcKoM 6anaHce Ha NocnefHor
OTYETHYIO AaTy / COBOKYMHbI 06beM COOGCTBEHHOrO KanuTtasna, OTPaKeHHbl B
6yxranTepCcKoOM HanaHce Ha NOCNeAHIOK OTYETHYIO AaTy;

— OTHOLLEHMe 0683aTeNbCTB K CO6CTBEHHOMY KanuTasy = COBOKYMHbIN 06BbeM
OCTaTKOB 0653aTeNbCTB, OTPAXXEHHbI B 6yxraTepcKkoM HanaHce Ha NocnefHHoo
OTYETHYIO AaTy / COBOKYMHbIA 06bEM COOCTBEHHOrO KanuTana, OTPaXKE€HHbIA B
6yxranTepCcKoM HanaHce Ha NOCNEeAHIOK OTYETHYIO AaTy;

2) B CJlydae HeyyeTa OCHOBHOIO JoJjira MO OOGbEeKTYy PeWTUHroOBaHUS B
6yxranTepckoMm 6anaHce SMUTEHTA Ha MOCNELHIOK OTYETHYIO AaTy UK MPOLAXM
He BCero o6bema Bbinycka (pasMeLLeHuns, Bblgayumn) Ha NOCNEeLHIOK OTYETHYHO AaTy
(kak MpaBWIO, XapaKTepHO B CJlydyae MPUCBOEHUSI OXWOAAEMOro KpPeauTHOro
penTuHra 06 beKTy PEUTUHIOBAHUS):

— OTHOLLUEeHWe pgonra K CO6CTBEHHOMY KanuTany = (COBOKYMHbIN 0O6beM
OCTaTKOB 3aJl0J)KEHHOCTEN MO KpeauTam M 3aiimam (B TOM uucne B 4acTu
HaUMCNEHHbIX PAaCXOA0B), OTPAXKEHHbIN B ByxranTepckoM 6anaHce Ha Noc/efHIo
OTYEeTHYIo AaTy + 06beM BbinycKa (pa3MeLleHus, Bblaaumn) o6bekTa peTUHIOBaHUS,
He OTpaXKeHHbl B 6yxrantepckoM 6anaHce (nNnaHWpyeMblit 06BbEM BbIMycKa
(pa3mMelleHns, Bblgaym) obbekTa pPenTUHroBaHMA) + 06beM PacxofoB, KOTOpbIe
6yayT HauucneHbl MO OObLEKTY PENTUHIoBaHWUS 3a OAWMH MOJIHbIA MecCsl, €ero
obpalleHna’) / COBOKYMHbI 06beM COB6CTBEHHOrO KanuTana, OTPaXKeHHbl B
6yxranTepckom 6anaHce Ha MOCNEAHIOI0 OTYETHYIO AaTy;

— OTHOLLeHne 0653aTeNbCTB K COOGCTBEHHOMY KanuTany = (COBOKYMHbI
06beM OCTATKOB 006S3aTeNbCTB, OTPAXEHHbI B OyxranTepckoM 6anaHce Ha
MOCNEeAHIO OTYETHYIO AaTy + 06beM Bbinycka (pasMelleHus, Bbiaaun) o6bekTa
PENTUHTOBaHUSA, HE OTPaXXEHHbIN B 6yxrantepckom 6anaHce (NaaHUpYyeMblit 06beM
BbiNycka (pa3MelleHus,, Bblaun) o6bekTa PenTUHroBaHusl) + 06beEM pPacxXopos.,
KOTOpble 6yayT Ha4YUC/IeHbl MO 0OGBEKTY PENTUHIOBAHUSA 3a NepBbIV MOJHbIN MecsL
ero o6palleHuna’) / CoBOKYMHbIN 06beM COBCTBEHHOrO KarnuTasna, OTPa)KeHHbI B
6yxranTepckom 6anaHce Ha NOCNEAHIOK OTUYETHYIO AaTy.

KoppekTupytowmin  daktop «[lonroBass Harpyska o9MUTEHTa 06beKkTa
PENTUHIOBAHUSA» MOXET NPUHMUMATb CnefytoliMe 3HauYeHus:

1) B cnyyae ecnu OTHOLWIEHME AoJira K CO6CTBEHHOMY KanuTasny cocTaBnsieT
6onee 4,5 n (MNKn) OTHOLLEHNE 065A3aTEeNbCTB K CO6CTBEHHOMY KanuTasy CocTaBnseT
6onee 5, TO KOppekTUpyroLwmnin dhakTop MNOHMKaeT 3HadyeHMe 6a30BOro YpOBHSA
peuTuHra Ha 0,5 ypoBHeQ;

2) B WHbIX CNyyasix KOPPEKTUPYHLMIA (aKTop He BNWUAET Ha W3MEHeHwue
6a30BOro ypoBHSI peNTUHra.

T MokasaTenb «06beM pacxooB, KOTopble 6yAyT HauMCeHbl M0 06bEKTY PEMTUHIOBaHUSA 3a OAWNH NOJTHbIA MeCAL, ero
o6palleHna» yYuTbiBaeTcA B TOM C/ly4ae, eC/i Mo 06bekTy peUTUHIOBaHWA ellle He HaYUCNASIUCb PAacXOAbl.
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J1onoNHUTENBbHbIM MOANPUKATOP

[pMMeHeHne AONONHUTENBHOIO MogMPUKaTOopa ABNAETCSA 3aKNOUYNTENbHbIM
LLarom B Npouecce onpeneneHns KpeaMTHOro penTmHra 06bekTa peMTUHIOBaHMS.

[pMMeHeHMe aaHHOro MoaudukaTopa Bbl3BaHO HEOOGXOAMMOCTbIO B 6onee
TOYHOM orpefeneHnn 3HayeHUs UTOroBOro KpeguTHOro penTuHra nocne
MCNONb30BaHWA  BCEX  KoppekTupywowux  dakTtopoB.  [JOMNOMAHUTENbHbIN
MogudukaTop UcnonbadyeTcs, ecnu aHanutukun BIK  Ratings BblaBMAK
AOMNOSIHUTENbHbIE 3HauyuMMble (aKTopbl, KOTOpble He paccMaTpuBannUCb WK
paccMaTpuMBanuMCb  HefOCTaTOMHO  NOAPO6HO  npu  aHanuMse  ob6bekTa
PENTUHIOBAHUS.

B pesynbtate  ucnonb3oBaHUA  AOMNOSHUTENbHOrO  MogudukaTopa
npeaBapuTesibHbI YPOBEHb PEUTUHIa MOXET ObiTb MOBbLIWEH WMAW MOHMXKEH Ha
OAMH YPOBEHb, NMPU 3TOM MONOXUTENbHaA OLeHKa BeAeT K NOBbIWEHUI0 Ha OWH
YPOBEHb, OTpULlaTeNIbHaA — K MOHUXXEHUIO Ha OUH YPOBEHb, 8 HeUTpasibHas oueHKa
He OKa3blBaeT BANAHUA.

MNpumepbl  ¢akTopoB, KOTOpble MOryT 6biTb  MCMONb30BaHbl  Afs
NOBbILLEHNA/NOHUXXEHUSA NpefBapuUTeNIbHOro YPOBHA peuTUHra nyteM npMMeHeHus
AONONHUTENbHOIro MoaudukaTopa:

e BIK Ratings umeeTr ocCHOBaHWA nMonaratb, 4YTO WCNOJSIb3yeMbin TuUMN
obecrieyeHns ob6bekTa pPeNnTUHroBaHWA npefocTaBnseT 605ee  BbICOKYH
HagQeXHOCTb U 60nee HU3KYH BEPOSITHOCTb HEUCMONHEHUSA 06A3aTeNbCTB, YEM
HaQeXHOCTb W BEPOATHOCTb WCMOMHEHUA 06A3aTeNnbCTB, XapakTepuaytlowas
npeaBapuTesibHbI YPOBEHb PEUTUHTa;

e BIK Ratings BbISBUIO, 4YTO OOBEKT PEUTUHIOBAHUA UMEET penko
BCTpeYvarLmnecss U YyHUKanbHble XapaKTepUCTUKKW, KOTOpble MOryT B/IMATb Ha
HaQeXHOCTb WU  BEPOSITHOCTb  MUCMONHEHMS  06s13aTeNbCTB MO OOBLEKTY
pPENTUHIOBaHUS,;

e BIK Ratings umeeT ocHoBaHus nonaraTb, YTO NMUO (NMUa), MMetoLlee
(MMetowne) 06513aTENbCTBA NO 0OBEKTY PENTUHIOBAHUSA, KOTOPOMY He NMpUCBOEH
KpeOAUTHbIA pPeuTUHr co cTopoHbl BIK Ratings, cnoco6Ho (cnocobHbl) okasaTb
3HaYMMOE BJIUSSHWE Ha HafEeXHOCTb O6beKTa PEUTUHIOBaHUS U BEPOATHOCTb
NCMNOJIHEHUA 065A3aTENbCTB N0 HEMY;

e BIK Ratings BbIfiBUIO, 4YTO TpeboBaHWA BragenblLeB 0ObEKTA
PENTUHIOBAHUA B Clly4ae HEUCTONIHEHUSA 06A3aTeNbCTB N0 06bEKTY PEUTUHIOBAHNSA
yOOBNETBOPAOTCA B MHOM, MeHee MPUOPUTETHOM MopsAKe MO CpaBHEHUIO C
TpeboBaHUSIMMU MO APYrMM OONATOBbIM MHCTPYMEHTAM 3TOMO XX€ 3MMUTEHTa, YTO
ABNAETCA U3bATMEM U3 cepbl NPaBOBOro perynnpoBaHus 3akoHa Pecny6numku
Benapycb oT 13 pekabpa 2022 r. N2 227-3 «06 yperynupoBaHuu
HennaTeXXecrnocobHOCTNY;

e BIK Ratings BbISiBU/IO Hanuyme 6eCCpPOYHOro Cpoka obpalleHUs 06beKTa

penTuHroBaHus (OTCyTCTBME CpOKa MNorawleHus);
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=374 BIK MeToponorus NPUCBOEHUS KPeAUTHDIX
- Ratings PEATUHIOB J0NroBbiM UHCTPYMEHTaM

e BIK Ratings BbIsBMIO Hanuume npaB 3MUTEHTA OObEKTa PENTUHIOBaAHUSA
KOHBEPTUPOBATb OOBLEKT PENTUHIOBAHMUSA B A,0/1€BON (DMHAHCOBbLIA UHCTPYMEHT;

e BIK Ratings umMeeT ocHoBaHMA nonaraTb, YTO BBeAEHME CaHKUMA NPOTUB
9MUTEHTa 06 beKTa PEUTUHIOBAHUA UK TPETbUX NUL, UMEIOLLMX 06s3aTeNbCcTBa No
0O6BEKTY PENTUHIOBAHMS, OKa3asio UM OKaXXeT 3Ha4YMMOE BIIUSIHNE HA HAJEXHOCTb
06bEKTa PENTUHIOBAHUSA U BEPOSATHOCTb UCMONMHEHMUS 0683aTeNbCTB MO HEMY U Np.

Ba)xHO OTMeTUTb, YTO NpefCTaB/IeHHbIN CMUCOK He ABNAETCA KOHEYHbIM U
MOXET COAepXaTb [AOMNOSIHUTESIbHbIE YHUKasibHble AN KOHKPETHOro 0o6bekTa
PENTUHIoBaHUA  ¢akKTopbl, KOTOpble  MOrFYyT TMOB/UATbD Ha  3HaYeHue
AOMNOSIHUTENBHOIO MoaudukaTopa W, Kak cneicTBuMe, Ha WUTOrOBbIN YPOBEHDb
KpeAUTHOro peuTuHra.
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PeNTUHroBbl NPOrHO3

NpuHnmaa BO BHMMaHMe paHHyro Metogonoruto, BIK Ratings Bnpase
yCTaHaBAMBaTb MPOrHO3 MO KPeAUTHOMY PENTUHrY O6beKkTa PEeNnTUHroBaHuS,
KOTOPbIV NpeacTaBnsieT cobon cyobekTMBHOE MHeHMe BIK Ratings oTHOCUTENbHO
NnoTeHuUManbHOro USMeHeHUss KpeANTHOrO penTuHra B TeyeHune 12 mecsues.

O6BHEKTY PEUTUHIOBAHMA MOXET 6bITb MPUCBOEH OAUH U3 NPeACTaBNEHHbIX
BWAOB NPOrHo3a no npucBOeHHOMY KpegUTHOMY PEATUHTY:

e MO3UTUBHbIN MPOrHO3: MnoApasymeBaeT, 4YTO CYyLWECTBYeT BbICOKas
BEPOATHOCTb MOBbILWEHNA KPeaUTHOro penTuHra B TedeHune 12 Mecsues;

e HEraTUBHbIA TMPOrHO3: nojapasymeBaeT, 4TO CyLleCTByeT BbICOKas
BEPOATHOCTb NMOHMXXEHUSA KPegUTHOro penTuHra B TedeHme 12 Mecsaues;

e CTABWUNbHBIA NPOrHO3: MnoApa3yMeBaeT, 4YTO CYLIEeCTBYEeT BbICOKas
BEPOATHOCTb COXpPaHEeHUsS KpeAUTHOro penTuHra B TeyeHne 12 mMecsLles;

e HeonpeeneHHblW NPOrHo3: nogpasyMeBaeT, UTo B TedeHne 12 MecsaueB
BblCOKa BEPOSATHOCTb HACTYMeHUsA ABYX Un 6onee n3 npeacraBfieHHbIX BUAOB
NPOrHo3a: COXpaHeHue, MNOBbILEHWNE UTN CHUXXEHNE KPeAUTHOIO penTUHra.

MporHo3 N0  KPEeAWUTHOMY  PEUTUHIY O0ObeKTa  PenTUHroBaHus
ycTaHaBNIMBAETCS C yYeTOM cneayroLmnx ¢pakTopos:

e IPOrHO3a MO OUEHKEe KpPeaAUTHOro pucka SMUTEHTaA ObbeKTa
PEUTUHIOBAHUS;

e POrHO3a MO OLEHKe KpeauTHOro pucka nuua (nuy), MMeroLLero
(MMetowmnx) 06513aTENbCTBA N0 06 bEKTY PEUTUHIOBAHUS;

¢ MHbIX (DAKTOPOB, KOTOPbIE, MO MHEHUIO YJIEHOB PEUTUHIOBOrO KOMUTETA
BIK Ratings, MoOryt noBanATb Ha COXpaHeHue, MOBbIWEHWE WU CHUXXEHUEe
KPeOAUTHOro penTuHra o6bekTa penTUHIOBaHUS.

MporHo3 No KpeaAUTHOMY PENTUHrY O0ObeKTa pPEeWTUHIOBaHUA He
yCTaHaBnIMBaeTCa [LON1I9  OXUOaeMblX KPeAUTHbIX pernTuHroB. [1porHos
yCTaHaBMBaeTCA MNpu WM3MEHEHUUM OXWLAAEMOro KpeguTHOro penTuUHra Ha
KPeOUTHbIN PEUTUHI 06BbEKTA PEUTUHIOBAHUS.
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