3EAEHOE
dbUHAHCUPOBAHME, ESG
M NEPCMNEKTMBbI MX
OA3BUTUI B bEAQPYCH
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COAEPXAHWE

PasBuTME 3€1eHOro 1 CoUManbHO OTBETCTBEHHOTO
GUMHAHCMPOBaHMA B MMpPeE

2. ESG: pakTopbl, puckn 1 ESG-penTnHiv
3. PackpbITne HePMHAHCOBOW MHOOPMALMM

4. 3aKkoHOAATENIbHOE M MHCTUTYLIMOHAIbHOE
3aKpeneHne MHCTPYMEHTOB 1 Mep B 061aCTH
3e/1eHOr0 GUMHAHCMPOBAHMA

5. ESG-peuntnHrn B benapycn n ESG-mHMUMATVBDI
KPYMHOro 6e10pyCcckoro busHeca

6. MHpopMaLmsa 0b aBTopax 1 AMCKaenMep




3eneHasa SKOHOMMKa ABMAETCA OCHOBOM yCTOVIHMBOFO CI)MHaHCMpOBaHMFI N Hanpaei€Ha Ha ynydlleHne 3 i (

61arococTosiHMA NHOAEN U COKpalleHUE 3KOI0rMYeCkmnx p1uCkoB

““p 3e/ieHaA 9KOHOMUKA — 3TO MmoAaeNb OpraHn3aunt aSIKOHOMNKK, KOTOPAA HalpaB/liEHA Ha yaydHleHne 6rarococTosHuA mogeﬁ n co3gaHnme
COLI,MaJ'IbHOl\/’I Ccnpasea/iMBoCTn 0 A4HOBPEMEHHO CO CHUXEHNEM 3KONTOTMHYECKUX PNCKOB A ,LIIGCIDMLI,MTOB.

Pecypco-appeKTmBHas

HuskoyrnepoaHas

CoumanbHO-UHKIO3MBHAA

& 3e/eHoe dUHaHCMpOBaHMeE — GOPMbI U UHCTPYMEHTbLI GUHAHCUPOBAHMA, OCYLLECTBAAEMbIE C LIeNbI0 Pa3BUTUA 3eN1eHON SKOHOMUKM.

’ 3eneHoe d)MHaHCVIpOBaHVIe— CI)I/lHaHCMpOBaHMe NMPOEKTOB, KOTOPbIE YY4UTBLIBAKOT IKOJTIOTMHECKHNE CbaKTOpr M OUEHMBAKOT KTIMMaTUHECKNE
PUCKU B LUeNAX yBeNNHEHNA SKOJTOTMHECKN YMCTbIX MHBECTMLI,MH N COKpaLleHnA obbema (bl/lHaHCI/IpOBaHIAH «BPEOHbIX» MPOEKTOB.

./'ll YcTtonumsoe d)MHaHCMpOBaHMe (I-(ﬂMN\aTML-IECKOG NN OTBETCTBEHHOE (bl/lHaHCI/IpOBaHMe) — KOHUeNnunmA, cBA3aHHaA C npmnBeageHNeEm

$UHAHCOBOWN CUCTEMbI B COOTBETCTBME MPUHLIMMAM YCTONYMBOCTN MYTEM BKIHOUYEHUS COLIMAbHbIX, SKONOTMYECKMX M SKOHOMUYECKMX
NnoKasaTenen B NPoLecchl NPUHATUA GUHAHCOBbIX PeLleHW.

NcTouHuk: UNPRI, npoeKkT HalumoHanbHOro naaHa AeicTBuii No pa3BUTHIO «3e1eHOM» SKOHOMMKM B Pecnybanke Benapych Ha 2021-2025 roap



YCTOMUMBOE pa3BUTME — PA3BUTME, KOTOPOE YAOBNETBOPSET NOTPEOHOCTAM HACTOSLLETO BPEMEHW, COXPaHSS 3 i (

MPY 3TOM CUCTEMBI XXM3HEOHeCneUeHms, OT COCTOAHMSA KOTOPbIX 3aBUCUT 61aroCOCTOSIHME BYaYLLMX MOKONEHUH

B YcTonuymsoe pa3BuUTne — pa3BnTmeE, KOTOpPOoeE yAOBJ/IETBOPAET I'IOTpe6HOCTﬂN\ HaCToALWEro BpeMeHn, COXpaHAAa npmn aTom CUMCTEMDbI
)-KM3H€O6€CI'I€LIGHI/IH, OT COCTOAHMA KOTOPbLIX 3aBUCUT bnharococroaHue 6ygyu_w|x NOKOJIEHUN.

4y KopropaTveHan counanbHan OTBETCTBEHHOCTb (KCO) onumcbiBaeT KOHLENUMIO yNpaBaeHns bB1U3Hecom, CoAep Kallyto LesenonaraHme u
YUYMTbIBAIOLLLYHO B3aMMOCBA3M BM3Heca (KomnaHuii), paboTHMKOB 1 obLlecTBa.

KCO — coumanbHas OTBETCTBEHHOCTb CyObeKTa bmsHeca.

CoupanbHaa OTBETCTBEHHOCTb — OTBETCTBEHHOCTb OPraHM3aLMmn 3a BO3AENCTBME ee PeLlleHnit U AeaTelbHOCTM Ha 0OLWecTBOo U
OKPY’KatoLLyto cpely Yepes Npo3payHoe M 3TUYHOE NOoBeAEHNE, KOTOPOE:

1) cogencTByeT yCTOMYMBOMY Pa3BUTUIO, BKAtOYAA 340p0Bbe M BarococtoaHme obLLecTBa;
2) yYNTbIBAET OXKUAAHMA 3aUHTEPECOBAHHbBIX CTOPOH;
3) coOTBETCTBYET NPMMEHAEMOMY 3aKOHO4ATENbCTBY M COMIaCyeTCA C MeXAYHapPOAHbIMM HOPMaMK NOBEAEHMUA;

4 MHTErpnpoBaHO B AeATEe/IbHOCTb BCEW opraHnsaunmn N NpNMeHAETCA B €ee B3aMMOOTHOLWEHNAX.

‘9" OTBETCTBEHHOE BeaeHue BU3Heca ONMChbIBAET KOHLEMLMIO NOBeAeHNA KOMMNAaHWIA U MX CODCTBEHHMKOB, YYMTbIBAIOLLYO B3aMMOCBA3M
\/ o
6u3Heca (KomnaHuin), paboTHMKOB M ObLLLEeCTBa.

NcTtouHmK: Nature; ISO 26000 «PykoBOACTBO MO COLMANbHOM OTBETCTBEHHOCTMY; Poccnimcko-bpuntaHckas paboyas rpynna no KOPNopaTUBHOMY YNPaBAEHMUIO



3a HENPOAOIKUTENBHBIV MEPUOZ Ha PbIHKE 3e1eHOTO PUHAHCUPOBAHMSA NOABMAOCH MHOXECTBO
YYPEXAEHNI, MHCTPYMEHTOB M MHGPACTPYKTYPHbIX OpraHM3aLmi

PUHaHCOBbIE
yyperaeHms

PbIHOK 3en1eHOoro
PMHAHCUMpPOBAHMA

dPUHaHCOBbIE
NHCTPYMEHTBI

NHbpacTpyKTYpPHbIE U
CepPBUCHbIE OPraHn3aLmnm

= [OCYyAapCTBEHHbIE U
06LLEeCTBEHHbIE OPraHn3aLmnm

= [OCcyaapCTBEHHbIE DaHKK
= 3e/1eHble BaHKK
= 3e/ieHble BeHYYPHble GOHAbI

= CTpaxoBble KOMMNAHUK

NcTounuK: World Bank, UNPRI

= 3eneHble obanraumm

= 3e/leHOe KpeauToBaHue

" [apaHTMM QUHAHCMPOBAHMA 3€NEHbIX MPOEKTOB
® [paHTHI

= KpeauTsl

® JHCTPYMEHTbI 3€/IEHOr0 CTPaxoBaHMA

" OYHAHCOBbLIE NIbIOThbI

= OpraHM3aTopbl ayKUMNOHOB

" MHOrodpyHKLMOHaNbHblE
TOprosble NAaTGOPMbI

" PENTUHIOBbIE AareHTCTBa
= CepTUPUMKALMOHHbIE areHTCTBa

- Hayq HO-UCcneaoBaTe/IbCkMe
MHCTUTYTbI



06 aKTyaJ/IbHOCTN MOBECTKN OTBETCTBEHHOIO MHBECTUPOBaAHMA CBUAETE/IbCTBYET POCT aKTUBOB MO/

ynpaBaeHNEM, KOTOpblE OTBEYHAKOT NPUHLMIMNaM OTBETCTBEHHOIO NHBECTUPOBaHWUA

CoumanbHO OTBETCTBEHHOE MHBECTUPOBAHME — NOAXOA, K MUHBECTUPOBAHWNIO, COMNIAaCHO KOTOPOMY MHBECTOPbI CTPEMATCA BKAOYNTD
daKTOpPbI OKPYKatoLLen cpelbl, coumanbHblie GakTOPbl N GAaKTOPbI YNPaBAEHMA B NPOLLECC NPUHATUA MHBECTULMOHHbIX PeLleHni.
[ns coumanbHO OTBETCTBEHHbIX MHBECTOPOB 3TUYECKME M MOPa/ibHbIEe MOKa3aTenn MMetoT BO/bLLIoe 3HAYEeHNE.,

120 Yucno nognucaswmx PRI n o6bem 3aaeiicTBoBaHHbIX akTueoB B 2006-2020 rr. 3500
3038 MpPUHUMMNbI OTBETCTBEHHOMO MHBECTU-
100 3000 poBaHuAa OOH (UNPRI) npeactaBnatoT
5500 cobon Habop M3 WeCTN NPUHLMNOB,
80 KOTOpble obecneymBatoT rnobanbHbIN
2000 | CTaHAAPT ANA OTBETCTBEHHOrO
60 MHBECTUPOBAHMS.
1500
40 >3 000 nognuncaHToB
1000
20 > 60 cTpaH mupa
500
0 0 > 120 tpnH USD aktnsos
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

BN AKTVBbLI Mo ynpasaeHnem snagensues (TpaH USD)(neBas ocb)

—Konyectso nognuncaHTos PRI (Bnagenblibl aKTUBOB, MHBECTULMOHHbIE MeHEeAKepPbl M MOCTABLLMKM
ycnyr)(npaBas ocb)

NcTouyHuK: UNPRI




ﬂpMHLI,MI'IbI OTBETCTBEHHOIO MHBECTUPOBaAHUA ABNAKOTCA ﬂ,O6pOBOJ’IbeIMM, OAHaKo rnpucoeamHeHne K HUM 3 i (

npeanonaraer 06A3aTeNbCTBO UX noaacepXxmeaHna B JNaNbHENLLEM

MHeHWe ynpassaioLmx akTUBaMM O TOM, KTO Boblue

UNPRI cTpemuTca: )
BCEro B/NAET Ha YCTOMYMBOE NHBECTUPOBAHUE

" MOHATb NHBECTULUMOHHbIE NOCNeACTBMA SKONOIMUYECKMX, Bragensup akTieos I S5
COLMANbHbIX U ynpaBaeH4Yecknx paktopos (ESG);
MHCTMTyLl,l/lOHa/'IbeIe KOHCY/1bTAHTbI _ 39%
" NOAAEPHKMBATE MEXAYHAPOAHY CETb MHBECTOPOB, BHyTpeHHwe 3auHTepecosaHHble cTopoHs! I 30%
noAnuMcaBLUMX cOornaweHue, B Aesie BKAOYEHMUA 3TUX KpynHbie vacTHble uHBeCTOP:! [ 19%
$aKTOPOB B NX MHBECTULMOHHbIE PELLEHMSA U PELLEHNA O
BAALEHNM: [TONUTUKKM U perynaTopsbl B 3%

OTpaC/'IeBble TOprosble O6'be,£|,MHeHl/IF| . 6%
" npnaoepxnBaTbCA 6 NPUHATLIX NPUHLUNNOB:

BktovaTb ESG-BOMpoOCkI B npouecchl NpoBeAeHNA MHBECTULIMOHHOIO aHaAM3a U NPUHATUA PELLEHU

BbITb aKTUBHbLIMW BAaAENbLAMM U BKIOYATb BONPOChI ESG B MOAUTMKY M NPAKTUKY BAAAEHNS

[lobrBaTbCA COOTBETCTBYHOLLErO PACKPbITMA MHPOPMALIMM No Bonpocam ESG

CO,D,GIZCTBOBaTb NPUHATUIO M BHeAPEHMUIO [TpUHUMMOB B MHBGCTVILI,MOHHODI OoTpacan

PaboTtaTb BMecTe, 4ToObl NOBbICUTL 3GEKTMBHOCTL B peanm3aumm MNpuHUMNOB

CoobuaTb 0 AeATeNbHOCTU U Nporpecce B peannsaumm MNpuHumnos

McTtouHmk: UNPRI, KPMG




K koHuy 2020 roga 06beM MHCTPYMEHTOB YCTONYMBOTO dUHAHCMpPOBaHWA gocTtur 1,7 TpaH USD,

a ¢ 2006 roga 66110 BbINyLWeHO NoYTK 10 ThiICAY MHCTPYMEHTOB C MapKMPOBKOM GSS

3eneHble obauraumm (Green bonds) — gonrosble LeHHble Bymaru, cpeacTsa OT KOTOPbIX NpeaHa3HavyeHbl A58 GMHAHCMPOBaHMA
9KONOTUYECKUX UM KNTMMATUYECKUX MPOEKTOB.

5 ¥

CoupmanbHble obauraumm (Social bonds) — gonrosble LeHHble Bymarun, cpeacTBa OT KOTOPbIX NpeAHa3HavYeHbl A8 GUHAHCUPOBAHMUA
COLMa/IbHbIX MPOEKTOB.

Yctonumeble obnauraymm (Sustainable bonds) — nonrosble LeHHble Bymaru, cpeacTBa OT KOTOPbIX NpeAHa3HavYeHbl 414 GUHAHCUMPOBAHMA
NPOEKTOB COLMANbHOIO 1 3KO/IOMMYECKOro BO34eNCTBMA, KOTOPble COOTBETCTBYHOT Llenam yctomnumsoro passmutma OOH.

@

CoBOKYMHbIe MOKa3aTenu pbiHka GSS-o0banraumii 8 obpaweHnn Ha KoHeu, 2020 roga

[Toka3aTenb 3eneHble CounanbHble YcTonymsble

Pasmep pbiHKa, TpAH USD

Konn4yecTso sMUTEHTOB 1428 601 178
Ko/IM4yecTBO MHCTPYMEHTOB 7716 1230 885
KonunyecTtso cTpaH /1 36 30
Konnuyectso Bantot 42 33 25

NcTtouHmK: Climate Bonds Initiative




B 2020 roay ob6wmin o6beM Bbinycka GSS 6b11 6o1ee paBHOMEPHO pacnpeseneH no AaHHbIM TPEM 3 i (

HanpaBA€HNAM MO CPaBHEHUKO C NpeablayumMn nepnoiamm

zil B 2020 roay o6vem Bbinycka GSS-MHCTPYMEHTOB
coctasmn 700 mapa USD, yTo noytn BABOe HonbLUe, Yem

8 npeablayiiem rody (358 mapa USD). Muposoi o6bem amuccnm GSS-obamnraummn, mapg, USD

800
i Ob6bem 3eneHoro gosnra B 2020 3adpukcmpoBan 698,6

HeboNbLWOW POCT No cpaBHeHMto ¢ 2019 rogom. BmecTte
C 3TUM KOJINYECTBO SMUTEHTOB YBE/IMYMIOCH MPU 600
CHMMXEHMM KONMYECTBa BbIMyLLEHHbIX MHCTPYMEHTOB.

':(% PbIHOK coupanbHbix obanraumin B 2020 roay 400 358,3

NpoAeMoHcTpupoBan bonee yem 10-KpaTHbI pocT

(1 017%) no cpaBHeHuto ¢ 2019 rogom, 4To ABNAETCA 500 186,8

CaMbIM PE3KMUM roZ0BbIM POCTOM B I0OOM
93,9
HanpasAeHWUN A0NTOBOro pbiHKa GSS. 64,7
. mm TR

@)‘ ObbeM yCTOMUYMBBIX A0TOBbIX 06A3aTENBLCTB 5015 5016 5017 5018 5019 5020
yBenmnuunaca B 2,3 pasa no cpasHeHuto ¢ 2019 rogom. Ha ) y
M 3enéHble M CoupanbHble M YCTOW4YMBbIE

PbIHOK BbILLIO HO/bLLIE SMUTEHTOB, @ Pa3mep
OTAE/IbHbIX UHCTPYMEHTOB OblN1 B CpeAHEM B TPU pa3a
6o/blie, YeM B NPeAblayLem roay.

230,1

NcTtouHmK: Climate Bonds Initiative




B 2020 rosy Bce pervoHbl yBennumam obbemMbl ZONTOBbIX 06A3aTeNbCTB MO HanpaeaeHuam GSS, npu 3Tom 3 i (

EBpona sBASeTCs MAepOM CPean PETMOHOB

CTpyKTypa amuccum gonrosbix 06asatenscts GSS-HanpasneHui no permoHam B 2020 roay

3eneHble obanraumm CoumanbHble obanraumm YcTon4mBble obanraumm

1%
3%
2%

B A311aTCKO-TUXOOKEaHCKMMN M Espona M /1aTnHCKaa Amepuka CeBepHada AmepuKa HagHaumoHanbHbIM YPOBEHb

o EBpona sBaseTca Beaywmm PermoHOM, YTo 0bycnoBieHo 6osiee 3pesibiIM PbIHKOM 3e/1eHbIX 001MraLMii, BKIOYAOWMM MHOMECTBO
KPYMHbIX SMUTEHTOB KakK 13 YaCTHOrO, TaK M M3 rocyJapCTBEHHOrO CEKTOPa, HO PErMoHa/bHbIM NPOdUab 3HAYUTENbHO Pa3inyaeTcs B

3aBUCUMOCTHM OT BMAa 0bamraumi.
o CLUA ocTatoTca KpynHEMWMM MCTOYHUKOM 3e1eHOoro goara ¢ obuwmm obvemom 52,1 mapg USD (18%).

O A3MaTCKO-TUXOOKEAHCKUI PErMOoH ABAAETCA MNAEPOM MO BbIMYCKY COLMANbHbIX 0O6AMraumin B OCHOBHOM D1arogaps akTMBHOMY BbIMYCKy
«naHgemmyeckmx» obnuraumin Kutaem B nepsor nonosmHe 2020 roaa.

McTounmk: Climate Bonds Initiative



2020 rop, xapakTepm3oBasica POCTOM SMUCCUUN FOCYAAPCTBEHHbBIX KOMMAaHWI, B TO BpeMs Kak O6beMbl

YaCTHOIo CEKTOPa NMBO 0CTaBaAUCb HEM3MEHHbIMU, MO0 COKpaLanncb

CTpyKTypa amuccum gonrosbix 06a3atencts GSS-HanpaBneHui no Tuny amuteHTa 8 2020 roay

3eneHble obanraumm CoupanbHble obanraumnm YcToumBble obanraumm
2% 1%
22%
7% 47%
m CyBepeHHble poHAb W HedunHaHcoBble Kopnopaumm m ®rHaHCOBbIE KOpnopaumm m KpeauTHble opraHM3aumm
AkTUBbI NysioBs (ABS) baHKun Pa3sutKA MecTHaa agMUHUCTPaLMA [ocynapCTBeHHble opraHmM3aumm

o Buacti ammccmn 3eneHbix obanraumin Hanbonee ctpemmTenbHbIM NpupocT 3a 2020 roa NPoAEMOHCTPMPOBAAN FOCYAaPCTBEHHbIE
opraHusaummn (Ha 78%). Cpeam sMUTEHTOB YAaCTHOMO CeKTOPa HeEPUHAHCOBLIE KOPMOPALMN OCTAtOTCA KPYNHENLIMM NCTOYHUKOM
3eneHblx 0banraunit, HECMOTPA Ha CKPOMHbIM NpMpocT 3a 2020 roa Ha 6%.

o CaMbll 3HAYUTENbHbIM POCT 0O6bEMA IMUCCUM COLManbHbIX obamraumin 8 2020 roay NpoAeMOHCTPUPOBaNM HepMHAHCOBbIE
Kopnopauuun: ¢ 2,4 mapa USD B8 2019 roay oo 50,5 mapa USD 8 2020 roay, T.e. 8 21 pas.

o bonblwasa yacTb 06aAnraLMin YCTOMYMBOTO Pa3BUTMA Dblna BbiNyLEHA MHOTOCTOPOHHUMKM BaHKaMm pa3BuTmA. Tak, baHKM pa3BUTUSA
ammTmpoBanm 3a 2020 roa 68% obbema yCTOMUYMBbLIX 0BAMTaALNA.

NcTtouHmK: Climate Bonds Initiative




COAEPXAHWE

1. Pa3BuTME 3€/1€HOTO U COUMANbHO OTBETCTBEHHOTO
GUMHAHCMPOBaHMA B MMPE

2. ESG: @akTopbl, NpenmyLecTBa v PeENTUHIA

3. PackpbITne HePMHAHCOBOW MHOOPMALMM

4. 3aKkoHOAATENIbHOE M MHCTUTYLIMOHAIbHOE
3aKpeneHne MHCTPYMEHTOB 1 Mep B 061aCTH
3e/1eHOr0 GUMHAHCMPOBAHMA

5. ESG-peuntnHrn B benapycn n ESG-mHMUMATVBDI
KPYMHOro 6e10pyCcckoro busHeca

6. MHpopMaLmsa 0b aBTopax 1 AMCKaenMep



ESG — akonornyeckume, coumanbHbele 1 yrpasieHYeckme Gaktopbl, KOTOPbIE OKa3bIBaKOT BO34EMCTBME Ha 3 i (

KOMIMaHUK U KOTOPbIE Y4UUTbIBAOT MHBECTOPbI NPU MHBECTUPOBAHUA

ESG-daKTopbl — 3KONOTMYECKNE 1 coLManbHble GaKkTopbl, a TakKe GakTopPbl KOPNOPATUBHOTO YNPaBIEHUA, KOTOPbIE OKa3biBaOT
BO34ENCTBME Ha KOMMNAHUN 1N OPraHn3aLmMmM Bcex popm COOCTBEHHOCTU N KOTOPbIE YYUTbLIBAIOT MHCTUTYLIMOHA/IbHbIE MHBECTOPbI U
PUHAHCUpPYIOLLME OpraHM3aLUMm B CBOMX MHBECTULMOHHBIX CTPATErMAX U KPeAUTHbIX MOUTUKAX.

ESG-CI)aI-(TOpr N PNUCKKN, BOSHUKaAOLWME Npn nX BO3,£I,el\/J1CTBMI/I, MOTYT OKa3blBaTb B/INAHNE HA KaNUTaAN3aUNO N MHBECTULMNOHHYIHO
NnpmMBAEKAaTE/IbHOCTb, d TaKXKe Ha CTOMMOCTb MNMPpMBAEKAEMDbIX OpFaHl/l3aLI,l/1€l\/}l CI)MHaHCOBbIX pecypcos.

€, S0l

SKoI0TnYecKume CoumanbHble
" J3MeHeHme KIMMaTa " YCcnoBuA TpyAaa » Bo3HarpasaeHune Ton-meHeaKMeHTa
= BLIGPOCHI MapHMKOBBIX ra308 " MecTHble coobulecTsa " Koppynuma
= JIcTOLLEHME NPUPOAHbIX PECYpPCOB = OxpaHa 340p0BbA 1 He30nacHOCTb " Nlonntuyeckoe n1066U1 1 NOXKePTBOBAHMA
= OTXO/bl U 3arpA3HEHME " [eHAEpHbIV cOoCTaB » CTPYKTypa 1 reHAepHbI COCTaB COBETA

AMPEKTOPOB
= ObesneceHune

= Hanorosad CTpaTernAd

NcTounuK: PWC, CFA Institute, UNPRI, 9kcnept PA




ESG-MHBeCTMpOBaHMe NnoapasyMeBaeT OLLEHKY KOMIMaHUN-aMUTEHTa MO TPEM HalpaBAEHNAM.

3KONO0runA, cCounasibHoOE pa3BUTUE U Ka4ECTBO KOPOopaTnUBHOIO YyripaBieHUA

Governance
Environmental —
< KopnopatneHoe
SKonorus . ynpasieHne

o
»

ObLecTBo

4 ESG-nHBecTUpOBaHME — N0AX04 K MHBECTMPOBAHMIO, KOTOPbLIN NpeanoaaraeT PaCCMOTPEHME WMPOKOTro Habopa 3KONOrMYECKHUX,
COLMANbHbIX M yNpaB/ieHYeCKMX GAKTOPOB M MX BAMAHMA (KaK MONOKMUTENBHOTO, TakK M OTPMLATENBHOIO) Ha Pe3yAbTaTbl AeATENbHOCTM.
NHTerpaumna ¢aktopos ESG ncnonb3yerca ansa yayyleHna TpaamuMoHHOro GMHAHCOBOrO aHaaM3a NyTeEM BbIABAEHMA NOTEHLUMAbHbBIX
PUCKOB M BO3MOXHOCTEM 33 NpeaenamMm TEXHNYECKNX OLUEHOK. HECMOTPS Ha NPUCYTCTBME COLMANbHOM COCTaBAAOWEN, OCHOBHOM
Lenbto oueHkM ESG ocTtatoTca GUHAHCOBbIE MOKa3aTeNMN.

$ Mo aaHHbIM PWC, K 2025 roay ESG-poHabl byayT nepaTb B ynpasneHum 60/blue akTUBOB, YeM npoyune ¢poHAabl. [pn 3ToOM pbiHOYHAS
nons ESG-¢poHaos B 2025 roay BbipacTeT 40 57% NO CPaBHEHMIO C HbIHEWHMMMK 15%.

McTouHMK: PwC, OECD



Llenun yctomnumsoro pa3smtna OOH MoryT 6biTb MCNOb30BaHb! 414 yripasieHna ESG-0T4eTHOCTbIO U
CO3J4aHnA AONrOCPOYHON GUHAHCOBOW LIEHHOCTU

Llenn yctonumsoro passutna OOH (LIYP) -

3TO HOBAA KOHUENUMA OLUEHKMK
YCTOMYMBOCTU, MHULIMMPOBaHHas B 2015
roay v paspabotaHHaa OTaenom no uenam
YyCTOMUYMBOTO pa3BmuTnA lenapTameHTa no
3KOHOMWYECKMM M COLMAIbHbIM BOMPOCaM
OOH. B ocHOoBe KoHUenuum nexat 17
Lenemn, NoCTaBAEeHHbIX BCEM CTPaHaM -
PA3BUTbIM M PA3BMBAIOLLMMCA - B PAaMKaX
rnobanbHOro NapTHepPCTBa.

1o oueHKam NOAUTUKOB, ANA nepexoaa
00LLEeCcTBa K YCTOMYMBOMY IHEPrETUYECKOMY
byaywemy n goctukerHna LUYP go 2030 roa,
noTtpedyetca o 3 TpaH USD B roa.

ObecneyeHune KanuTana B TakMx macluTabax
TpebyeT 3HaYMTENbHOrO YBEANYEHNS
06BEMOB YCTONYNBOro GUHAHCUPOBAHMA -
CPeACTB, HAMPaB/AAEMbIX B YCTONYMBbIE
NPOEKTbI, MUHPPACTPYKTYPY M KOMNAHUU.

NcTtouHmk: OECD, OOH

PacnpeaeneHune sHa4yMMocTn ESG-KOMNOHEHTOB B A0CTUXKeHUM LLYP

1 J/IvkBmMaauma HULWLETDI

2 JlnkBnaauma ronoaa

3 Xopollee 300poBbe 1 Baarononyyme

4 KayectBeHHOe obpa3oBaHme

5 eHaepHOe paBeHCTBO

6 Yncrtasa Boga v caHUTapuA

7 HepoporoctoAwasa n YncrTan aHeprua

8 JocTtonHada paboTa M 3KOHOMMYECKNI POCT

9 NHAaycTpranmnsaums, MHHOBaLMA M MHGPACTPYKTYPa
10 YmeHbllEeHMEe HepaBeHCTBA

11 YcTonumsble ropoaa M HaCe/IEHHbIE MYHKTbI

12 OTBETCTBEHHOE NOTPEDAEHME M NPON3BOACTBO
13 bopbba c n3meHeHnem KaMmaTa

14 CoxpaHeHne MOPCKMX 3KOCUCTEM

15 CoxpaHeHne 3KoCUCTEeM CYLLN

16 Mup, npaBocyame n apPeKTUBHbIE MHCTUTYTI

17 MapTHepPCTBO B MHTEPECAX YCTONYMBOIO PAa3BUTUA

M SKosiormnA B Ob6uwecTBO

| KOpﬂOpaTMBHOG yrpasaeHne
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Habatoaaetca pocT HeyA0BAETBOPEHHOCTU MHBECTOPOB PacKpbITeEM MHbOopMaLmm B obaactn ESG

B CornacHo uccnenoBaHuto, nposeaeHHomy EY, HabnogaeTcs poct [ona pecnoHAEHTOB, KOTOPbIE CYUTAIOT, UTO
A0 UHBECTOPOB, KOTOPLIE CYHMUTAIOT, YTO KOMMNAHUU KOMMaHUU HealeKBaTHO PacKpbIBatoT MHGOPMaLUIO
HeaaeKBaTHO pacKpblBaloT MHGoPMaLmio 0 ESG-puckax, KoTopble 0 ESG-puckax, cnocobHbIX HEraTMBHO NOBANATL
MOTYT HEMaTMBHO NOBJ/INATb Ha UX AEATE/bHOCTb. Ha unx 6I/I3HEC-MO£I,€J'Ib

45% 41% 42%

MHBECTOpPbI OXKMAAOT OT KOMMAHWIM NPeaoCTaBAEHUS

[0)
CTaHAAPTU3NPOBAHHbIX M TOYHbIX HEPUHAHCOBbLIX AAHHbIX A5 36% 34%
MCMONb30BaHMA B CBOEN oLleHKe dpaKkTopos ESG.

A3
1111

27%
Q, B wccnenosanmm 0TMeYaeTes, YTO HECOCOBHOCTL KOMNaHHIA
COOTBETCTBOBATb 3TMM OXKMAAHUAM MOMKET 3aTPYAHUTb UM 18%
[OCTYN K Kanurany, ec/iv UHBECTOPbI, 06eCNOKOeHHbIe
OTCYTCTBMEM aZleKBaTHOM MHPOPMALIMM O PUCKAX, OTpearnpyroT 9%
Ha 3TO yXyALEeHMeM MPoPUA PUCKOB KOMMNAHUMN.

0%
JKOoN0rn4yecKkme CoumanbHble YnpasneH4yeckne
PUCKM PUCKM PUCKM

OTKa3 oT yueTa paKkTopoB ESG nan y4eT TONbKO NOMOKUTEbHbIX
aCneKToB MPU OLIEHKE pPe3y1bTaToB AesTeNbHOCTU MOTYT
NPUBECTU K TOMY, YTO MHBECTOPbI CAENat0OT COOCTBEHHbIE 2018 m2020
BbIBObI.

@)

NcTouHUK: EY




OCHOBHOE MPEMMYLLIECTBO MCMOb30BaHMA ESG-PENTUHIOB A5 MHBECTOPOB — BO3MOXHOCTb MOJyYeHMS

MHCI)OpMaLI,MM, CyLLI,eCTBeHHOVI ANA AEATENBbHOCTN KOMIMNaHNA

v/ YuutbiBas ESG-PpaKkTopbl, SMUTEHTLI MOTYT YBENIUYUTL aKLIMOHEPHYIO

CTOMMOCTb, HanNpMMep, 3a CYET Ha/1eXKaLLero ynpaBaeHNa pUckamm,
npeaBuAaeHUA AENCTBUI PETYAMPYIOLLMX OPraHOB MM BbIXOAa Ha
HOBblE PbIHKM, O4HOBPEMEHHO CNOCODCTBYA YCTOMYMBOMY PA3BUTMIO
obulecTBa, B KOTOPOM OHM paboTatoT. bonee Toro, aTn GaKTopPbI
MOrYT OKa3aTb CUNbHOE BAUAHME Ha penyTauumio 1 bpeHa,
CTaHoBALIMeCA BCce HONee BaXKHOM COCTaBAAOLLEN CTOMMOCTH
KOMMaHuMu.

B xo4e nHTepsblo, nposeaeHHoro ERM Group company, MHOrme
MHBECTULMOHHbIE KOMMNAHUK N yNpaBAAoLWME aKTUBAMN OTMETUIN,
YTO OHW pa3paboTann cobecTBeHHble KPI n nposenu
dyHOaMeHTanbHble nccneaosanma B obnactm ESG. na Hux ESG-
PENTUHIM — 3TO OZlHA TOYKA AAaHHbIX B LUMPOKOM 06beme
nccnenoBaTeibCkom PaboTbl. BONBLWIMHCTBO M3 ONPOLLEHHbIX
YNOMAHY/IU, YTO NONAratoTCA HA AaHHble, nexawue B ocHose ESG-
OLLeHOK, @ HE Ha CaMM OLEHKM, N YTO OHU UCMONL3YIOT PEUTUHTU B
KayecTse OTNPaBHON TOYKN, YTOObI NOHATL HONEE LUMPOKYIO KAPTHUHY,
KaK CMTHaN K AaNbHENLWMM MCCAeA0BaHNAM KOMNAHWK, 1, B
HEeKOTOPbIX CAyYasX, 414 UCKIOYEHUA NN BbIABNEHWNA NYYLLNX B
CBOEM Knacce akumMn ANAa KOHKpeTHbIXx ESG-npoayKToB.

NcTouHmK: SustainAbility, ERM
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MpHYMHBI UCNONBL30BaHUA MHBECTOPamM ESG-
PENTUHIOB

MpenocTasneHne MHGopMaLmmn/oaHHbIX,

CYLLLECTBEHHbIX AN MHBECTULIMOHHOM
neATenbHoCTH

[lononHAT Apyre nccaenosaHms
OpraHu13aLmMm No KOPNopaTUBHbLIM
nokasatenam/puckam ESG

PacTyLMiM cnpoc CO CTOPOHbI K/HOYEBbIX
3aMHTEPECOBaHHbIX CTOPOH Ha
MCMNONb30BaHNE PeNTHMHIoB ESG

[locToBEpPHbIN/Ka4eCTBEHHbIA UCTOYHMK
MHPOPMaLMM O KOPNOPATUBHbIX
nokasartenax ESG

OpraHusauma obasaHa MHTErPUPOBaTL
PEeNTUHIM ESG B MHBECTULIMOHHbLIN
aHanM3/nNpuHATME peLleHnit

®urpma nosyyYaeT penyTauMOHHYO

BbIrOA4Y OT UCNOb30BaHMA ESG-
PENTUHIOB

Opyroe

. 12%

6%

e




OcCHOBHaa MOTMBaLMA KOMMaHW B packpblTi ESG-BONPOCOB — PbIHOYHAA MOTMBALMA: CTOMMOCTb akLM 3 i (

HanpPAMYHO CBA3aHa C 3pPekTMBHOCTLIO ESG

Mo mHeHuto Prosperity Capital Management, moTnBaLms Koppenauma ESG ¢ pMHaHCOBbIMM pe3ynbTaTamu
MCNONb30BaHMA ESG-TeMaTUKM KOMNAHMAMM CneayoLLan: 70%
*  PbIHOYHAA MOTUBALMA — CTOMMOCTb aKLMIM HAaNPSAMYO CBA3aHa C 60%
apPeKTnBHOCTbIO ESG (6onee akTyanbHO A1A NYOAUYHbIX £ 0%
o (o]
KOMMNaHUN);
40%
*  MOTMBaUMA yNpPaBAEHUA PUCKAMM — KOMMNAHMM CaMM JO/IKHbI
[0)
yNpPaB/iATb COOTBETCTBYOWMMM pUCKamm ESG (akTyanbHO AnAa Bcex 30%
KOMMaHWi); 20%
*  perynatopHas MOTUBALMA — PEryNAaTOPbl KOHTPONMPYIOT 10%
cobntoaeHne 1 packpblitne ESG Ha onpeageneHHoM 6a30BOM YPOBHE 0% _
(0]
M cnocobCTBYHOT Ll,aaneMLueiv\\: NoBbIWEHMIO 3PPeKTMBHOCTN ESG MosuTiHas  HeraTsHas  HelTpanbHas CMmelwaHHble
(akTyanbHO A41A BCex KOMNaHuK, Bosee BaXXHO B Cydae 0e3y/bTaTbI
HenybNYHbIX KOMMAHWM, Y KOTOPbIX OTCYTCTBYET PbIHOYHAA
MOTMBALLNA). B MeTa-nccnenosaHna M ONpoc akcnepToB

WNCTOUHMK: Poccuitcko-BpuTaHckas paboyas rpynna no KopnopaTMBHOMY YNpaBaeHMio



ESG-dakTopbl BAUAIOT KQUECTBEHHO M KOJMUYECTBEHHO Ha MPUHATUE MHBECTULIMOHHBIX PELLEHN

Mpymepbl BANAHUA Ka4eCTBEHHOM OLEeHKM ESG-$paKkTopoB Ha NPUHATUE MHBECTULIMOHHbBIX PeLEeHUN

1 Mepea Tem Kak NpUHATL pelleHne KynuTb/npoaats/aep*atb/He MHBECTMPOBATbL — NapaaeNbHO C MHBECTULUMOHHBIM aHa/IM30M KOMMNaHMM UK CTPaHbl —
MHBECTOP NPOBOANT aHann3 ESG-nokasaTtenen AeaTenbHOCTN 06beKTa MHBECTULMIA. TaK, ecam No UToram OLEeHKM CTOMMOCTM M aHanm3a ESG-dakTopos
KOMMaHMA UK CTPaHa NOKa3biBaeT NA0OXMe pe3y/bTaTbl, UHBECTOP MOXET NMPUHATb pelleHne NpoaaTh Oymarm Tako KOMNaHWUK UAK CTPaHbl UK
BO34EpPKaTbCA OT MHBECTULMI. [TpK 3TOM €CNM KOMMNAHMUA UK CTPaHa MMEeEeT HM3KMe NoKasaTenn B 061actun ESG, Ho ABASEeTCA NPUBIEKATENBHOM C TOUKM
3peHmna PUHAHCOBOM OLEHKM, 3TO MOXKET NOCAYKUTb CUTHANIOM ANA NpoBeAeHMs bonee yrnybneHHOro aHanm3a npexae, 4em byaeT NpUHATO Kakoe-1mbo
MHBECTULMOHHOE peLleHme.

2 AHanu3 ESG-MHPopMaLmMm MOXKET CTaTb onpeaenatowmm GakTopom Npm BbiIbope MHBECTULMI MEXAY KOMMNAHMAMM UAM CTPAHAMM C aHAIOTUYHbIMM
bMHaHCOBbIMM NOKa3aTenaMu. Mpr NPoYMX PaBHbIX YCA0BUAX MHBECTOP BbIOEPET KOMMNAHMIO MK CTPaHY C Bosiee BbICOKMMK NoKaszaTenamm ESG.

3 CneumanncTbl MHBECTUPYIOT B HeA00UEeHEeHHble ByMaru ¢ BbICOKMM NMOTEHLMANOM POCTa 3a CHET yaydlleHnsa ESG-nokasatenei 1 NnpoaatoT nepeoLeHeHHble
bymarun, AMHAMMKA KOTOPbIX MOXKET ObITb HUXKE OXKMaaeMon 13-3a yxyaweHuna ESG-nokasaTenen.

4 AHann3 ESG-paKTOpOB MOXKET NOB/IMATL Ha CPOK NoraweHua obanraumii, npnodbpetTaembiX MHBECTOPOM.

NcTouyHuK: CFA Institute




ESG-dakTopbl BAUAKOT KQYECTBEHHO M KOJMUYECTBEHHO Ha NMPUHATUE MHBECTUMLMOHHBIX PELLEHWIA

MpuMepbl BAUAHUA KONMYECTBEHHOM OLLEHKU ESG-haKTOpOB Ha NPUHATUE NHBECTULMOHHbIX PELLEHWUIA

1llo pe3y/bTaTaM aHa/1M34a ESG-d)aI-(TOpOB, KOTOpPblE MOTYT OKa3blBaTb BO3,£I,€IZCTBV]€ Ha AeATEe/IbHOCTb KOMMNAHUN NN CTPaHbIl, MPON3BOANTCA KOPPEKTUPOBKA
BHyTpEHHeVI OLEHKH I-(pe,LI,MTOCHOCO6HOCTl/I.

2 B pamkax aHann3a YyBCTBMTE/IbHOCTM MNPOM3BOAATCA BPEMEHHbIE KOPPEKTUPOBKM (B CTOPOHY NOBbILLEHWSA/MOHUKEHMA) MPOrHO3HbIX GUHAHCOBbIX
nokasaTenen, nepemMeHHbIX B MOAEeNAX OLUEHKN, OLEHOYHbIX MYIbTUM/IMKATOPOB, MPOrHO3HbIX GMHAHCOBbLIX KOIPPULNEHTOB U (MM) BECa LEeHHbIXDymar B
noptdene c y4eTom oueHKn ESG-pakTopos.

3 C yueTom aHanmsa/oueHkn ESG-pakTopoB NPOoM3BOAATCA NOCTOAHHBIE KOPPEKTUPOBKM (B CTOPOHY NMOBbILLEHWNS/MOHUKEHMA) MPOrHO3HbIX GUHAHCOBbIX
nokasaTtenen, nepeMeHHbIX B MOAENAX OLLEHKM, OLEHOYHbIX MYybTUMNIMKATOPOB, MPOrHO3HbIX PUHAHCOBbLIX KOIDDULIMEHTOB M (MN) Beca LieHHbIXOymar B
noptdene.

4 B pamkax cLleHapHOro aHann3a Npom3BoAATCA KOPPEKTUPOBKM NPOTrHO3HbIX GMHAHCOBLIX NOKa3aTeNeln, nepemeHHbIX B MOAeNAX OLEHKM, OLLeHOUHbIX
MYNbTUMIMKATOPOB, MPOTrHO3HbIX PUHAHCOBbLIX KOIPPULIMEHTOB U (MN) BEca LIEHHbIX bymar B noptdene.

5 ESG-nHpopmaums/aHanm3 ESG-AaHHbIX MCNOb3YETCA B KOMYECTBEHHbIX MoAensx/cTpaTternax ¢akTOpHOro MHBECTUPOBAHMA, KOTOPbIE BAUAIOT Ha pPeLleHns,
Kacatouwmeca popmMnpoBaHunsa nopThens.

6 C NOMOLLbIO CTAaTUCTUYECKUX METOA0B ONpeaensaeTca B3aMmocBasb Mmexay ESG-dakTopom (dakTopamm) 1 (Mnn) obuien oueHKon no Kputepusam ESG, a Takke
OyayLUMM M3MEHEHUEM LiEHbI Ha aKTUBbI U (MAKN) dyHOAAMEHTaNbHbIMKW MOKa3aTeNsMM KOMNaHUN. B pe3ynbTate MoryT ObITb BbiBeAEHbI CUCTEMHbIE NPABUAA,
Ha OCHOBE KOTOPbIX ByAyT AaBaTbCs PEKOMEHAALMM MO CHUKEHMIO/MOBbILEHNIO Beca bymar B nopTdene.

7 ns obanraumin ¢ 6onee HU3KMMK/BLICOKMMUM pUCKamMK B 061acTh ESG 6eTa-KoapPpULUMEHT KOPPEKTUPYETCS B CTOPOHY MNOHMMKEHNA/NOBbILLEHWS. B pe3yabTaTte
[ona bymar B nopTdese MHBECTOPa MOXKET YBENYMBATHCS/YMEHbLLIATLCA OTHOCUTE/IbHO PaHee paccyMTaHHOro obbema.

NcTouyHuK: CFA Institute




KnroueBbIM MHCTPYMEHTOM MCMO/b30BaHUA MHOpMauumn o ESG-paktopax npu MHBECTUPOBAHWU ABNAETCA 3 i (

ESG-pentuHr

ESG-peNTUHI — 3TO MHEHME PENTUHIOBOTO areHTCTBa O TOM, B KaKOM CTeMNeHu npoLecc
NPUHATMA KAOYEBbIX OUM3HEC-peLlleHMn B KOMNAHMM OPUEHTMPOBAH Ha YCTONYMBOE
PAa3BUTME B IKOJIOTMYECKOM, COLIMANbHOM M yNpaBaeHYeCcKom chepax.

ESG-peNTUHIM NCNONBL3YIOTCA:

ESG-penTuHr:

= [Ipn dopmmpoBaHumM noptodens,

V' Vcnonb3yeTca AN oueHKM 3GGEeKTUBHOCTM ypaBieHMa KOMNaHueln 1 COOTBETCTBYHIOLLETO MPUHLNNAM
NPOrHO3MPOBAHMA BO3MOKHbIX KOPMOPATUBHbBIX PUCKOB, a TaK¥e PUCKOB B OTBETCTBEHHOTO MHBECTUPOBAHUA

3KONIOTMYECKOM M COLMANbHOM chepax
» J1nA OUEHKM PUCKOB M NOTEHLMANA

v" MoOXeT NoBbICUTb 3aMHTEPECOBAHHOCTb CO CTOPOHbI NHBECTOPOB N KJTMEHTOB, SMUTEHTAa
OPMEHTUPOBAHHbIX Ha pa60Ty C TEMN KOMMaHNAMWN, OEATE/IbHOCTb KOTOPbIX
COOTBETCTBYHOT NPUHUUTMaM yCTOlZLWIBOI'O pPa3BNTNA n ﬂ‘ﬂﬂ NOBbILLEHMA OCBEAOM/IEHHOCTHU

00LLEeCTBEHHOCTN M KOHTPAreHToB
ESG-paHKWUHI — 3TO NPOEKT No cbopy, cnctemaTnlaumm n aHanmsy ESG-gaHHbIX,
pe3y/IbTaTOM KOTOPOro ctaHoBUTCA cocTaBneHmne TOlMa ob6bekToB N0 ESG-oueHKe. = B KauecTBe KpUTEPUA Ha 3e/1eHbIX
BupKax

K noctaBuwmkam ESG-peilTMHIroB oTHOCATCA GMPMbI, NPEAOCTABAAIOLLINE OLLEHKM
SMUTEHTOB Ha OCHOBE PACKPbITUA UMUK MHPOPMALLIMM, KOTOPaa ABHO MW HEABHO
npeasaraeT NokasaTem U MHGopmaLno 06 YyCTOMYMBOM Pa3BMUTMK, MOMOratoLLme
onpeaenntb bannbl ESG.

NcTouHuK: IkcnepT PA, PwC, OECD




OueHkoun ESG-nHPopMaLMm 3aHUMAIOTCA KPYHble MPOBanAepbl U PENTUHIOBbIE areHTCTBa, MOCTaBAAOLLME 3 i (

ESG-pentnHrn, ESG-paHknHM 1 ESG-mHaekcol

= MSCI, Sustainalytics, ISS 1 RobecoSAM sBAAOTCA OAHUMU U3 KPYMHbIX NOCTaBLWMKOB ESG-peMTUHIoB 1 (Mam) oueHoK. Kpome Toro,
TPaANLUMOHHbIE PEMTUHIOBbLIE areHTCTBa, TakMe Kak Moody's, S&P u Fitch Takke npeanaratot ESG-penTuHIM 1 (Mnn) oueHKM.

= Sustainserv nog4epKMBaeT CAOKHOCTb U HEYHUPULIMPOBAHHOCTb PbiHKa ESG, obHapykmB, 4yTo cyulectsyeT bonee «40 ESG-penTnHros,
150 ESG-paHKMHros n 450 ESG-MHAEKCOB, HE cYMTan DONbLLIOTO KOIMYECTBA MHBECTULMOHHbLIX DAHKOB, MPaBUTENbCTBEHHbIX OPraHM3aLUmin

M UCCNeA0BATE/IbCKUX MHCTUTYTOB, KOTOPbIE MPOBOAAT CBOW COOCTBEHHbIE MCC/Ie0BaHMA, CBA3aHHbIe C ESG, KoTopble MoryT 6biTb
MCMO/1b30BaHbl A1 COCTaBNEHUA PENTUHTOBY.

" Llenbit pag ¢akTopoB cnocobCcTByeT pa3nnymam B ESG-oLgHKax: CTPYKTYpa 1 KaTeropnmn GakTopoBs, METPUKM MNOAKATErOPUIN, U3IMEpeHme
MPOTUBOPEYMNA, CYIKAEHUA, BECOBbIE KOIDDULMEHTDI, @ TaKHKe Pas3Muns B LUKaNax.

Ve Ay HAPOAHIC MSCI K / SUSTAINALYTICS (.

A a Morningstar company

MeT040/10rMA NPUCBOEHMA MeT040/10rMA NPUCBOEHMUA
pentuHra ESG (MSCI)

MeToa010rvsa NpUcBOEHUSA
pentuHra ESG (Sustainalytics) pentuHra ESG (RobecoSAM)

Poccumnckmne %Xpert AKPA “\ HPA

MeToa010rvsa NpUCBOEHUA

MeToA010rMA NPUCBOEHMA MeTo40/10rMA NPUCBOEHNA
peiTiHra ESG (Expert) peittnrra ESG (AKPA) peiitnrros ESG (HPA)

NcTouHuK: Deloitte, Sustainserv



https://www.sustainalytics.com/esg-data
https://connect.sustainalytics.com/hubfs/INV/Methodology/Sustainalytics_ESG Ratings_Methodology Abstract.pdf
https://www.spglobal.com/esg/csa/static/docs/measuring_intangibles_csa-methodology.pdf
https://www.bloomberg.com/professional/solution/sustainable-finance/
https://www.ra-national.ru/sites/default/files/analitic_article/Methodology_ESG_rating_ver.2.0.pdf
https://www.msci.com/documents/1296102/4769829/MSCI+ESG+Ratings+Methodology+-+Exec+Summary+Dec+2020.pdf/15e36bed-bba2-1038-6fa0-2cf52a0c04d6?t=1608110671584
https://www.msci.com/documents/1296102/4769829/MSCI+ESG+Ratings+Methodology+-+Exec+Summary+Dec+2020.pdf/15e36bed-bba2-1038-6fa0-2cf52a0c04d6?t=1608110671584

Mex ayHapoaHbI noctaBmk MSCI npesocTtaBaseT 60abWLON 06BEM AaHHbIX, BKAKOUas Nokasatesm
NOZABEPXEHHOCTN N KayecTBa yrpaBieHus, 414 NOMOLLM MHBECTOPaM C PeLUEHUAMM
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Kputepuu u npouecc npucsoeHuna ESG-pentnHra MSCI

HaHHble OueHkM Pacuet 6annos

1000+ nyHKTOB A@HHbIX O MOAUTUKE,

nporpammax u appekTnsHocTn ESG.
HaHHble 0 geatensHocTn 100 000
MHAMBUAYANbHbIX AMPEKTOPOB,
pe3ynbTaTbl COOPaHMN aKLIMOHEPOB

35 K/t04eBbIX BOMPOCOS, @ CpeaHeB3BeLleHHbIN Bann KaYeBsbIx
Bonpocos (0-10)

exeroaHo otbrpaembix ANA
Ka*k[0M OTpacau, N B3BELLIEHHbIX
Ha OCHOBE CMCTEMbI KapTUPOBAHMA
MSCI.

@ MTOroBbI CKOPPEKTUPOBAHHbLIN Bana No
oTpacau (0-10)

3a 20 ner.

@ ESG PeituHr (AAA-CCC). Ouerkn E, S, G
TakxKe A0CTYIMHbI

ccc | 8 | BB 1BBB | A L AALAM

LAGGARD AVERAGE LEADER

[loKkasaTenu nNoaBepKEeHHOCTH

HaCcKONbKO KOMNaHMA
noaBep*KeHa BINAHUIO
CYLLECTBEHHbIX Npobaem oTpacamn?

Kak KomnaHuA YpaBadaeT KaxXdblMm
KA4YEeBbIM BOI'IpOCOIV\?

150 nokasaTtener NoAUTUKK/
nporpamm, 20 nokasaTenen
adpdekTnBHOCTM; 100+ KAtOYEBbLIX
NoOKa3aTenem ynpaBaeHms.

Ha ocHose nopaaka 80
noKasaTenen bmusHeca u
reorpaduyeckmx CermeHTOoB.

NcTouyHuK: MSCI




MeTtozonorna npuceoerHnsa ESG-penTnHra pemTMHIOBbIM areHTCTBOM JKCNepT PA BKJIKOUAET OLLEHKY 3 i (

ESG-¢pakTopoB, cTpecc-¢paktopoB 1 GakTopoB MNOAAEPXKKM

Kputepuu u npouecc npucsoeHua ESG-pentunra dkcnept PA

OueHKa PacyeT 6annos

AHKeTa AreHTCcTBa NexogHbin 6ann [-1;1] OKpyxatolan cpeaa
+
OTYUETHOCTL Bec nokasartens ObuwecTtso
+ CyMMma B3BelleHHbIx 6annos KayecTBo ynpasneHuA

[onoxeHna v pernameHTbl
+

bann 3a pasgen CTpecc-pakTopsl

AN NN
<N X X X

OKOHYaTeNbHbIN pacyeT Bannos daKTopbl NOAAEPHKKN

YpoBeHb [ana3oH penTUHroBOro
PEeNTUHra yncna

[MONUTUKM M NPOrPamMMbl

E-penTuHr ESG-| > 0,500
. ESG-II [0,167; 0,500)
S-penTUHr
ESG-III [-0,167;0,167)
G-peTuHr ESG-IV [-0,500; -0,167)
ESG-V <-0,500 nan no Tpurrepy
ESG-W o Tpurrepy

NcToUuHMK: DKCcnepT PA




ESG-1HAEKCHI MOKa3bIBaKOT B3aMMOCBA3b MEXAY KayeCTBOM yyeTa ESG-dakTopos

N JOXOAHOCTbIO aKLIMIA KOMMaHMIA

- VIHOEKCbI yCTOMYMBOrO pPa3BMTMA NO3BONAIOT BbIABUTL IMAEPOB, CNOCOOCTBYIOT YKPENIeHUIO penyTaLnmn 1 MHBECTULMOHHOM
NPUBAEKATENbHOCTM KOMMaHWUM, CAY»KaT NPOABUMKEHMUIO KY/IbTYPbl OTBETCTBEHHOIO BeJeHua busHeca.

i-;- ESG-MHAEKCbl MOMOTatoT BbISBUTb M MOKA3aTb CBA3b MEX/AY Ka4eCTBOM AEe/10BOM NPAKTUKM U ANHAMUKON AOXOAHOCTU aKLUMA
KOMMNaHWMN-OMUTEHTOB.

4l [AvHamuika ESG-mHaekcos noarsepkaaeT 60Nblyto SGPEKTUBHOCTb KOMNAaHWIM, COHETAIOLWMX SKOHOMUYECKMIA POCT € COLMaNbHOM U1
9KO/IOTMYECKOM pe3yIbTaTUBHOCTbIO, OPUEHTUPOBAHHbIX Ha YCTOMYMBOE Pa3BUTUE N ABUMKEHME K T0DaIbHbIM LefsiM B 3ToM 06.1acTu.

D<g Yike cywectyeT 6bonee 400 pasnnyHbIX MHAEKCOB, XapaKTepmnaytowmx ESG-pakTopsbl.

4¢ KpynHeniume mexayHapoaHble U poccuiickue nposaiiaepbl ESG-HAEKCOB:

= S&P ESG Index Family = Sustainalitics

= JP Morgan = MSCI

" FTSE4Good Index = NASDAQ

= |SS ESG " lHaeKcbl MoCKOBCKOM bupxum

«OTBETCTBEHHOCTb 1 OTKPbITOCTE» (MRRT),

= CDP
«BekTop ycTonumsoro passutua» (MRSV)

McTouHMK: Poccuiicko-bputaHckan paboyasa rpynna no KOpnopaTMBHOMY YNPaBAEHNIO




COAEPXAHWE

1. Pa3BuTME 3€/1€HOTO U COUMANbHO OTBETCTBEHHOTO
GUMHAHCMPOBaHMA B MMPE

2. ESG: pakTopbl, puckn 1 ESG-penTnHiv

3. PackpbITne HePMHAHCOBOW MHOOPMALMM

4. 3aKkoHOAATENIbHOE M MHCTUTYLIMOHAIbHOE
3aKpeneHne MHCTPYMEHTOB 1 Mep B 061aCTH
3e/1eHOr0 GUMHAHCMPOBAHMA

5. ESG-peuntnHrn B benapycn n ESG-mHMUMATVBDI
KPYMHOro 6e10pyCcckoro busHeca

6. MHpopMaLmsa 0b aBTopax 1 AMCKaenMep




CyLLI,eCTByeT pA4 MEXAYHAPOAHbIX CTaHAaPTOB U KOHLI,GI'ILI,MIZ, KOTOPblE NMO3BONAKOT KOMIMaHUAM

bOpPMMPOBaTL CONOCTaBMMYHO HEPUHAHCOBYHO MHGOPMALMIO

&% CnoxkHocTb cbopa 1 aHaM3a MHPOPMALUK NO LLIMPOKOMY CMEeKTPY
ESG-daKTopoB npmBesa K TOMy, YTO KOMMNAHUN U MHBECTOPbI CTaNN
npuberaTb K ycayram CTOPOHHMX OpraHn3aumin Ana NnpoBeaeHun
MccAea0BaHMI U NPeaoCTaBAeHNA PEKOMEHAALUMI MO BbIABAEHMUIO

npobnem B 06nactn ESG 1 cobntoaeHnto TpeboBaHMIM K OTYETHOCTM.

[na KOMNaHWN, KOTOPble NPUHANN PeLLUEHME FTOTOBUTb MYyOANYHbIN
HePMHAHCOBbLIN OTYET, BbI3OBOM CTAHOBUTCA BbIOOP CUCTEMDI
nokasatenen. Takmx cuctem o4eHb mHoro: GRI, SASB, CDP, TCFD
<IR>, Nasdaqg, UNCTAD, FTSE4Good u apyrue.

CraHaapTbl HeprMHAHCOBOM OTYETHOCTH ESG,
YNOMMWHaeMble B PYKOBOAALLUMX AOKYMEHTaX OHA0BLIX BUPHK

rero |, -7

OTBeT yNpaBAAoLWMUX aKTUBaMM Ha BONPOC NPO YXKecToYeHne
HOPMaTUBHbIX TpE6OBaHMI71 K OTHETHOCTH

Bonpoc: «YuuTtbiBag, 4to
HeZO0CTaTOK AaHHbIX YacTo
YNOMWHAEeTCA Kak npobaema npu
co3gaHmm ESG-npoayKToB, XOTUTE
N Bbl, 4TOObI K KOMNAHUAM, B
KoTopble Bbl MHBeCTMpyeTe, H6bI10
6o/bllie HOPMATUBHbIX TpeboBaHWI
B Y4aCTW OTYETHOCTM?»

[aHHble, KoTopble NpeAcTaBNAT Hanbonbluylo Npobaemy
(oTBET yNpaBAAloLWMX aKTUBaMK)

ConocTaBMMmble AaHHble O pe3yibTaTax
WHBECTULMOHHOM AeATEeNbHOCTMY B 28%
obnactn ESG

O6beKTUBHbIE M NoaAatolWmecs
nposepkKe nokasartenun ESG Ha yposHe 72%
KOMMNaHuKM (HebrHaHCOBaA OTYETHOCTb)

NcTouHmK: Sustainable Stock Exchanges Initiative; LUeHTp nccneposanua poiHka PwC Global AWM, OECD




CraHaapTbl GRI ABAAKOTCA CaMbIMW PAaCNpPOCTPAHEHHBIMW CTaHAAPTaMM OTYETHOCTU B 061aCTM YCTOMUYMBOTO 3 i (

Pa3BUTUA U AEeNak0T YTIop Ha COUMaibHYHO CyLLECTBEHHOCTb

Obuwpme cBeaenuna: GRI — ThobanbHaa MHULMATLBA MO
OTYETHOCTU — HEe3aBMCMMAA OpraHmn3auma, co3gaHHanA B
1997 roay NHctutyTOM TELLUS 1 Mporpammon OOH no
OKpYKatoLLen cpeae.

OxsarT: B ee 6a3e gaHHbIx cogepntca bonee 60 ThbiC.
oT4eToB 06 ycToM4msom passuTtnm 3a 2020 roa, u3
KoTopbix 0k00 40 Tbic. (60%) 6611 NOArOTOBNEHDI B
cooTBeTCTBMMK C pyKkoBoAacTBOM GRI.

OcobeHHocTu: GRI paspaboTana ESG-cTaHaapThl,
yCTaHaBAMBatOLME NOPAAOK PACKPLITMA MHDOPMALMK O
Tex acneKkTax 4eATeNbHOCTN KOMMNaHWM, KoTopble
ABNAKOTCA CYLLLECTBEHHBIMW C COLMANBHOM TOUYKM 3pPEHMA
M 3aTParMBatoT 3aMHTEPECOBAHHbIE CTOPOHbI KOMMAHMM.
GRI nomoraeT 6usHecy 1 NpaBUTENBCTBAM MO BCEMY
MWPY NOHATb, KaKMM 0OPa3oM OHW MOTYT BAUATL Ha
YCTOMYMBOE Pa3BMTME, B YaCTHOCTM, B TAKMX BAXKHEMLLIMNX
001acTAX Kak M3MEHEHMe KNMMaTa, NpaBa Ye10BeEKa,
30PEKTUBHOCTb KOPMOPATUBHOIO YNPaBAEHUSA U
6nharonony4mne obuiecTsa.

NcTtounuk: GRI, PwC

CraHgaptbl GRI crpynnupoBaHbl B TP TeMaTUYECKMe KaTeropum

JKOHOMMUYECKne CTaHAapThbl

= JKOHOMMYECKME NOKa3aTenu = [TpaKTMKa 3aKynoK
= [pUCyTCTBMNE Ha PbIHKE = bopbba ¢ Koppynuuen
= KoCcBEHHOE 3KOHOMMYECKoe BO34encTBne = AHTUKOHKYPEHTHOE NoBeeHne

JKONOrn4yecKkme CTaH4apThbl

» Cbipbe

= JHeprud

= Boga v cTouHble BOAbI
» bropasHoobpasme

CoupanbHble CTaHaapTbl

1
= CObIT M OTXObl |
1
= CobntoaeHne 3KON0TMYECKMX HOPM !
= JKO/I0TMYECKME OLEHKM MOCTaBLUMKOB |
1

______________________________________________________________________________

i = Tpya0ycTpOMCTBO = [paBa KOpEeHHbIX HAPOA0B i
' = TpyaoBble OTHOLIEHMA = OLeHKa NpaB YeNoBeKa i
i = 3n0poBbe 1 6e30MacHOCTb = CoupanbHan oLeHKa NOCTaBLIMKOB :
. = ObyyeHme n obpasoBaHue = ObuWecTBEHHAsA NONTUKA I
i = MHoroobpasue 1 paBHble BO3MOXHOCTH = 3n0poBbe 1 6e30MacHOCTb KNNEHTOB i
. = CBOb6OAA M BeAeHNE KONNEKTUBHBbIX = MapKeTUHT 1 MapKMPOBKa I
i neperoBopoB = KoHOUAEHUMANbHOCTb NOTPebUTens i
| = [1eTCKUI N NPUHYAUTENbHbBIN TPYA = ColManbHO-3KOHOMMYECKOE I
i = [TpakTMKa obecneveHnsa 6e3onacHoOCTH COOTBETCTBME i




CraHgaptel SASB 0CHOBbIBAKOTCA Ha packpbiTm nHopmMaummn no ESG-sonpocawm,

KOTOPblE ABNAKOTCA CYLLECTBEHHBIMU C CI)MHaHCOBOVI TOYKHN 3PEHNA

Ob6wme ceeaeHna: CoseT No CTaHAapPTaM y4eTa B
obnactn yctonymsoro passutua (SASB) 6bin co3naH B
2011 roay »xuH Poaxxepc npu nogaep*kke Markna
BEaymbepra, 6biBwero mapa Hoto-Mopka 1 ocHosaTens
nHGopMaLMOHHOM cnyxbbl Bloomberg.

OxBar: 1o cocTtosHMto Ha KoHel, 2020 roga 175
KOMMaHMN NoAroToBUAM OTYETbI 06 YyCTONYMBOM
Pa3BUTUM B COOTBETCTBUM C TpeboBaHnaMM SASB.

OcobeHHocTu: MNMoaxon SASB K cBoel cucteme
CTaHAapPTOB OCHOBbLIBAETCA Ha PACKPbLITUM MHDOPMaLMK
MO 3KOJIOTMYECKUM, COLMANbHBIM M YMPaBAEHYECKNMM
BOMPOCaAM, ABAAILWMMCA CYLLECTBEHHbIMM C
PMHAHCOBOM TOYKM 3peHnsa. ObecneynsaeTca obmeH
nHdopmaumen, HeobxoaMMon ANA NPUHATUA PELUEHUN,
MeXKay KOMMNaHMAMMU U MHBECTOPAMM.

Kntouesoe pasnunyune mexay GRI v SASB 3akntoyaeTca B
TOM, YTO NepBaA CMCTeMa CTaHAAPTOB OPUEHTMPOBAHA
Ha WMPOKMIN KPYT 3aMHTEPECOBAHHbIX CTOPOH, a BTOpan-
Ha MHBECTOPOB.

McTtouHumK: SASB, PwC

CranpapTol SASB crpynnuMpoBaHbl B 5 TeMaTUYECKUX KaTeropum
OKpy»Katowan cpeaa

- Bbl6pOCbI MAapPHUKOBbLIX rA30B - ynpaBneHme BOAHbIMN

= KayecTBo BO3/4YyXa pecypCamn N CTOYHbIMKN BOOdaMWN

- yl'lpaBHEHl/le 3Heprme171 . yﬂpaBﬂeHME OTXO04aMUn 1N OMNaCHbIMIK
® JKO/I0TUYeCcKne nocsieacTemA mMmaTepmnaiamm

YenoBeyeckmin Kanutan

= BoB/nieyeHme COTPYAHNKOB
= Pa3zHoobpasme N MHKA3MBHOCTb

NlnpepcTBo 1 ynpasaeHune

= [lenosan 3TMKa » YnpaB/ieHMe PUCKaMU KPUTUYECKNX
= KOHKYpEeHTHOE NoBeaeHMne MHUMOEHTOB

" YnpaB/ieHne NPaBOBOMN U PErynsTOPHOM * YnpaB/ieHne CUCTEMHbIMU PUCKaMM
cpenon

-

= [113aiH NPOAYKTa M yNpaBaeHune ® [1OMCK M 3PPEKTUBHOCTb MCNOb30BAHMA

KNU3HEHHbBIM LMK/IOM mMmaTepmnaszionB
® YCTONYMBOCTb 6V|3HeC-MO,£I,eJ'Il/I = dusnyeckme nocnedcrsmnAa NsmeHeHNA
= ynpaBneHme LenoYKamm nNoCTaBoOK KINMaTa

® [IpaBa Ye/l0BEKA M OTHOLLEHMA C
obuiecTBom

= KoHOMAEHUMANbHOCTb KIMEHTOB
® 5e30MaCHOCTb AaHHbIX

= [locTyn U AOCTYMNHOCTb

= KauecTBO NpoAyKLMK M He30MacHOCTb
» BNarocoCToAHME KANEHTOB

* [TpaKTMKa NPoaK M MapKMPOBKa




KoHuenuma CDP ABnsetcs iManpyroLLen Cpeam Tex, KOTOpbIe AenatoT YNop Ha PackpbiTUe KAMMaTUYECKOM 3 i (

MHCI)OpMaLI,MM N OLEeHKE PUCKOB U BO3MOXHOCTEN B YaCTW M3MEHEHWUM KAMMaTa

Ob6wme ceepeHua: CDP — NnpoToKon packpbITUs MHPopmaLmm 0b

yrnepoaHbix Bbibpocax. OH bbln co3aH OPUTAHCKON HEKOMMEPYECKOM
opraHusaumein, obpasosaHHoM 8 2000 roay nNo MHULMATMBE KOANULUN 13 lNokasatenn, KoTopble y4nTbIBAeT KoHuenuua COP
35 NHCTUTYLMOHANbHbIX MHBECTOPOB, 3aMHTEPECOBAHHbIX B MCMNO/b30BaAHWM = KoprnopaTiBHas yCTONYMBOCTL ™ BO30BHOBAAEMbIE MCTOUYHMKM

NAHHbIX O KOPMOPATUBHbIX BbIOPOCAX Yr/IEKMCAOro ra3a B npougecce v ynpasneHune SHEeprum
dopmunpoBaHna nopThens. = YCTOMYMBbIE TOPOIaA * Hay4yHO 060CHOBAHHbIE Liean
" [IpenMyLLLEeCTBa PaCKPbITUA " YCTaHOB/IEHME LIeHbI Ha
OxBaT: 9600 + KomnaHuh ¢ aktmeamm > 110 TpaH USD. MHAOPMALIMN yrnepo,
= 3e/1eHble 3aKYMKN 1 PUCK " PO/Ib MHBECTOPOB

OcobeHHocTU: CDP — 3TO KOHUENLUMA, B KOTOPON COAEPHKUTCA NPU3bIB K SMOYKM NOCTABOK
I L ® 3KoN0rmM4yecKkasa NoanTUKa
MHBECTOPaM, BU3HECY M BNACTAM NPUHATb CPOYHbIE M HEODXOAMMbIE MEPbI |

® [3MeHeHMe KAMmaTa

MO CO3AaHMIO YCTOMUYMBOM SKOHOMMKN 33 CHET M3MEPEHMSA CBOETO = OcHoBHble rnobanbHble

BO3AENCTBUA Ha OKPYIKAIOLLYIO Cpesy. = BbipybKa necos 3KoN0rnyeckme cobbiTma
. BO,LI,HaFI 6e3onacHoOCTb = CucTtemsl TOProB/ i KBOTaMM
CDP paccblnaeT aHKeTbl KpyNHENLWMM KOMNaHMAM OTHOCUTENBHO BbIBPOCOB = OTPac/u C BbICOKMM ypoBHem 1@ BbIGPOCHI

Bbl6pOCOB = AKTUBHOCTb dKUumMoHepos n
OTKa3 OT y4acCTmA

YINEeRNCNOro ra3da B X OI'IepaLI,l/IOHHOM AeATENBbHOCTU N LUENOYKaX NMOCTaBOK,
CPaBHMBAET AaHHbIE MO Bbl6pOC8N\ YINEKNC/IOIO ra3qa, d 3aTem co6MpaeT
OTBETbHI B 6a3y AdaHHbIX, ROTOPdA AOCTYMNHa ANA O6U.L€CTB€HHOCTM n
noanmc4HMNKOB. CDP YA4aN10Cb CO34dTb YHMKA/IbHYIO CUCTEMY ONA COBMECTHOM
pa6OTbI no peweHnio aR0N10TM4eCKMX BOMNPOCOB MO BCEMY MUPY.

= 3e/1eHble TEXHO/I0TNM
® OrpaHM4YeHHble aKTMBbI

NcTtouHuk: CDP, PwC




CraHaapTbl, pa3paboTtaHHble TCFD, nomoratoT koMnaHmaM 6onee 3pPekTMBHO pacKpblBaTb CBA3AHHbIE C 3 i (

KAMMaTOM PUCKN U BO3MOXHOCTU B PaMKaX CyLLI,eCTByI-OLLI,eﬁ OTYETHOCTU

O6wme ceepeHua: CoseT no dnHaHCoBOM cTabunbHocT (CHC) - aTo rpynna Konunyectso napTHepos, nogaepusatowmnx TCFD
MUHUCTEPCTB PUHAHCOB M LUEHTPaNbHbIX DaHKoB cTpaH G20.

B cocTtas Ueneson rpynnbl COC no pUHAHCOBOMY PacKpbITUO MHOPMaLLMK,
cBsizaHHOW ¢ KanmaTom (TCFD), cpopmmposanHHom B 2015 roay, BxoanT 31 l
yneH, oTobpaHHbin COC ANa WNMPOKOTo NpeacTaBAEHMA NONb30BaATENAM U g
COCTaBUTENAM OTYETHOCTU MHPOPMALIMK 06 M3SMEHEHUM KAMMATA. w o

*\v'

OcobeHHOCTU: Ha ocHoBe MHPOPMaLMK, PaCKPbIBAEMOWN C MCMO/Ib30BAaHNEM

pekomeHaaumin TCFD, 3anHTepecoBaHHbIe CTOPOHbI MOTYT NOAYYUTL Bonee

YeTKoe NpeacTaB/ieHME O KOHUEHTPAUWK YI/IepOLOEMKMX aKTMBOB B

dMHAHCOBOM CEKTOpPE M OLEHUTb NOABEPKEHHOCTb GMHAHCOBOM CUCTEMD

KAMMATUYECKMM pUCKam. [TouTn BCe YneHbl paboyeint rpynnbl ABAAOTCA

KOMMEpPYECKMMM KOpNopaumamm, PUHAHCOBbIMWN yYPEKAEHNAMMN, 50-99 2549 10-24 <10
CTPAXOBbIMW KOMMAaHMAMM, @ TAKXKe KNOYEBbIMM MOCTABLLMKAMM YCAYT MO

yYeTy U pernTMHram B PUHAHCOBOM 3KOCUCTEME.

OxsaTt: CornacHo aaHHbIM Beb-canTa TCFD, no coctoaHUo Ha KoHel 2020 VLD jpesjpaioouay s 1L [perelie ey (B il 9o el el

roga 6onee 1 027 opranmsaumn nogaepxmsatot TCFD. B xone onpoca 485 __________________________________________________________
PEeCnOHAEHTOB M3 YMCAA STUX OPraHM3aLMn BbIACHUAOCH, 4TO 198

PEeCnoHAEHTOB ABNAAKTCA COCTAaBUTENAMMN pekomeHA0BaHHbIX TCFD oTyeToB. :

N3 3Tnx 198 pecnoHaeHTOB 67% HamepeHbl BHeAPUTb peKoOMeH4auun B

banxkanwme 3 roga.

= KopnopaTuBHOE ynpas/ieHne " YpaBAeHNe PUCKamm

» CTpaterna dpupmbl * [loKasaTenn un uenm

NcToyHuK: TCFD




CornacHo nccneaosanmto CFA Institute, 6o1ee NOAOBUHBI ONPOLLEHHbIX KOMMaHWIA BKAKOUAHOT dU3MUECKme 3 i (

PUCKN B CBOKO OTYETHOCTb

TUMNbI KIMMATUYECKOrO PUCKa, KOTOPbIE = [laHHble 13 HepasHero ot4yeTa CFA Institute «AHanns nsmeHeHus
KOMMaHMM BK/IHOY3IOT B CBOO OTYETHOCTb KNMMaTa B MHBECTULMOHHOM NPOLLEecce» NoKasblBakoT, YTO OKOO
(M3 940 ONPOLLEHHbIX) 40% cneumanmctos NO MHBECTULMAM BKIHOYAIOT KNMMATUYECKNIA
PUCK B CBOV aHa/1M3, OCHOBHOW NPUYMHOWN 3TOrO ABNAETCA €ro

CyLeCTBEHHOCTDb.

Pur3nYECKNN pUCK 549%

I

» Takxe Hanbonee pacnpPoOCTPaHEHHbIMW TUNAMKU PACCMATPUBAEMbIX
PUCKOB ABAAOTCA U3NYECKME M NepexoaHble PUCKKU. 54%

MepexoaHbI pUCK
EPEXOAHBIN PUC _ 51% OMNPOLLUEHHbIX CMELMANNCTOB BKIOYAIOT GU3NYECKME PUCKM B CBOIO
] OTYETHOCTb.
BavaHme nameHeHmnn
KAMMaTa Ha KpeanTHbIM 45%

" OU3nYyecKkme PUCKM OTHOCATCA K PU3MYECKOMY BO3AENCTBMIO
KAMMATUYECKMX ABNEHUI (TAKMX KaK HABOAHEHMA M aHOMa/IbHanA
yKapa) Ha NpeanpuATUA B BUAE HapyLLUeHUs paboTbl NX aKTMBOB,
NpepbIBaHMA LUEnoYek NoCTaBOK M M3MEHEHNA NOBEAEHNS

' noTpebutenen.

PUCK

PucK 3a0N10KMpPOBaAHHbIX
aKTMBOB

44%

[pyron Tmn

0
KAMMaTNYeCKOro pncka 20%

" [lepexodHble PUCKM = 3TO PUCKU, C KOTOPbIMWU CTANIKMBAIOTCS
KOMMaHMM B CBA3W C NOAUTUKON, MPOBOANMON ANSA nepexoaa K

BennumHa pucka .
M3MEHEHMA KIMMATa - 14% HU3KOYr1epPOAHON IKOHOMUKE, N KOTOPble Hanbonee akTyabHbI

(CVaR) ANA KOMNaHW ¢ BONbLIOM 3aBUCMMOCTbBIO OT SHEPTUK U
MCKOMaemoro Tonansaa.

NcToyHuK: CFA Institute



Pusnyeckme PUCKU OTHOCATCA K CI)VI3VILIeCKOMy BO3ENCTBMIO KNIMMATUYECKMX ABNEHMA Ha NPEANPUATNA B BUAE 3 i (

HapyLeHMA paboTbl MX aKTUBOB, MPEPbLIBAHWNA LLENOYEK MOCTAaBOK M M3MEHEHWNA MOBEAEHMA NOTPebUTeNel

[Mpnmep puCKa

BeeaeHwne yrnepoaHoro Hanaora
MoBblWeHWe TpeboBaHMIA K OTYETHOCTM O BbIBpoCcax

[MoAnTMKa M NpaBo YcuneHue perynmpoBaHmaA CyLLEeCTBYHOLMX MPOAYKTOB UM YCAYT
YBem4yeHne orpaHnM4YeH1in Ha BblAa4vy pa3peLleHni
MoaBep*KeHHOCTb CyAebHbIM MCKam

CToMMOCTb Nepexoaa Ha TEXHOI0TUIO € bonee HM3KMMK BbiBpocamum
HeaddeKTMBHOCTb HOBOM TEXHONOTMM U, KaK CNeACTBUE, NOTEPS MHBECTULLMIA
3aMeHa NpoAayKUMM Ha NpoayKumto ¢ 6onee HM3KMM ypOoBHEM BbIBPOCOB U1, C1e10BaTENbHO, CHMXKEHME CNpOCca Ha

CYLLECTBYHOLLYHO MPOAYKLMIO
YBenYeHne CTOMMOCTU Cbipbs

PbIHOK YBennyeHume 3aTpaT B CBA3U C USMEHEHMEM UTN HapPYLLIEHNEM LUENMOYKN NMOCTaBOK
N3meHeHne noeeaeHnAa KA1MeHToB

TexHoNOrMA

[NepexodHble

M3meHeHuA B BOCNPUATUM U/UAN NpeanoYTeEHNAX NnoTpebuTtenen
CTUrmaTmsauma cektopa (Hanpumep, A06bIBAOLLETO CEKTOPA)

Penytauma
MoBbileHHan 06ecnoKOEeHHOCTb 3aMHTEePeCOBaHHbIX CTOPOH
HeraTnBHble BHeLIHWE OT3bIBbl
OcTpble YBenMYeHme 4YacToTbl U TAXKECTU SKCTPEMA/IbHbIX MOTOAHbIX SBAEHUIA (HanpuMep, IeCHbIE NOXKapbl, LUKAOHSI,
yparaHbl, HABOAHEHNS)
Pusnyeckue YCUNEHHbIE U SKCTPEMA/bHbIE U3MEHEHUS B MOrOAHbIX YCI0BUAX
XpoHKMyeckme [oBbllWEeHMe TemnepaTypbl

[NoBbllWEeHMe YPOBHA MOPA

NcToyHuK: TCFD




KOMMaHWM pasanM4HOro TvMa MOTYT U3B/eUb MOAb3Y OT PAcKPbITUA MHGOPMALMK, CBA3AHHOM C KIMMATOM, 3 . (
C Y4ETOM 0COBEHHOCTE I

Twrn KomnaHum [loTeHUManbHaA N0/ib3a OT pPaCKpbITUA HeCIDVIHaHCOBOlZ MH(I)OpMaLI,MM, CBA3@aHHOM C USMEHEHMEM KAMMATA

ﬂquuee NMOHNUMaHME NOABEPHKEHHOCTN AEATENBHOCTU KOMMAHUN (I)VISVI‘-IECKVIN\ n nepexogHbim pUCKkam, CBA3AHHbIM C USMEHEHNEM
KIMMaTa

BrkatoveHume aKLI,I/Il\/JI KOMMaHWM B aKTUBHO ynpasademble MHBECTUUMOHHDbIE ﬂOpTCI)e/WI N B OPUEHTNPOBAHHbIE Ha yCTOl\/’I‘-II/IBOCTb NHAOEKCHI,

My6anyHble 3
MCNob3yeMble A8 NACCUBHbIX MHBECTULMOHHbIX CTpaTerni

KOMMaHWM
YnyyleHne KpeamTHbIX PENTUHTOB NPW BbIMyCKe 0BUraumii U OLLEHKM KPeanmTocnocobHOCTN BaHKOBCKMX KpeanToB

[lononHuTenbHOE NpuBaIevYeHe MHBECTOPOB
Jlyywiee NOHMMaHME NOABEPKEHHOCTN KPEAUTHbIX NOPTPEeNen pUCKkam, CBA3aHHbIM C KTMMATOM
Jlydlwaa oueHKa pMcKa 414 pacyeTa KanuTasibHbIX PacXxoa0B
Bonee 060CHOBaHHbIE MHBECTULIMOHHbIE U KpeaUTHblE pelleHna (BKAtoYasa ynpaBaeHne akTMBamm)
baHKM
[MoBbIWEHME NPUBEKATE/IbBHOCTU ANA KNIMEHTOB, YYNUTbIBAOLUMX KIMMATUYECKNE PUCKM
CBMAETENLCTBO IKCMEPTU3bI B CAENKAX, CBA3AHHbIX C KIMMATOM M 0becnevymnBatoLmx 40NOAHUTENbHbIE BO3MOKHOCTAM A1a B13Heca
J[10Ka3aTenbCcTBa KOHTPOIA PUCKOB A8 GMHAHCOBbIX PEry/IATOPOB (CTPecc-TeCTMPOBaHMe)
Jlyywiee NOHMMaHME M yNpaBAeHME KAMMATUYECKUMU PUCKAMM, OKA3bIBaIOLLIME BAMAHME Ha CTPAX0Bble NOPTGEeNn KOMNaHMM

Crpaxosble

ROMMaHNN ﬂquuee MOHNUMaHHWE N yNnpaBaeHne KA1IMMaTU4eCKMMUN PUCKaMn N BOSMOKHOCTAMKN MHBECTULIMOHHOTO I'IOpT(I)eIIFI

NcTouHuK: Technical Expert Group on Sustainable Finance




HeCMOTpFI Ha TO, YTO CyLWECTBYET HECKOJ/IbKO CTaHAaPTOB OTYETHOCTU, BO3HUKAKOT BOIMPOCHI B YaCTU

Ka4veCTBa 3TUX OTYETOB
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‘-DaKTOpr, KOTOpble OKa3blBatOT BJIMAHNE Ha Ka4eCTBO HECI)VIHEHCOBOI?I OTYETHOCTU

" CYLWECTBEHHOCTb — ABAAIOTCA 1M M3MepAeMble UK cooblaemble
GaKTOpbl 3HAYMMbIMWN ANA AEATENBHOCTM KOMNAHWUM.

= OTpacnesan cneu,MchKa — aKLEHT Ha eAMHOM OTYETHOCTU A/1A BCEX
OTpacaen MOXeT yNyCTUTb TOT GaKT, YTO HEKOTOPble GaKTOopPbl ropasao
Ba*KHEe W/ He MMEKOT 3HAYEeHMA A9 PA3HbIX OTPacaen.

" HeconocTaBMMOCTb CAMOCTOATE/IbHO npeaocrassiasemblX daHHbIX -
B OT/IMYME OT 06A3aTe/IbHO NPEeAOCTaBAfEMbIX JaHHbIX, Apyrne
npeacTaBaAtoT cobon 40O6POBObHYIO OTYETHOCTb, KOTOPAA MOXKET
coaepaTtb npobesibl U ObiTb TPYAHO CONOCTaBMMOMN A5 Pa3HbIX
KOMMNaHWUN.

* Henpo3payHOCTb OLUEHOYHbIX JaHHbIX — eCTb HEKOTOPbIE AaHHbIE,
NOJIy4EHHbIE C MOMOLLIbIO 060PYA0BAHNS AN MOHUTOPUHTA 3arpA3HEHKS
OKpY*KatoLLe cpeabl, HO ropa3ao Yalle AaHHble OLLEHNBAOTCA C
MOMOLLIO HEMPO3PAYHbIX METOA0B COMHUTE/TbHOM LIEHHOCTMU.

— 60NblLUAsA YacTb AaHHbIX COODLWAETCA CaMnUMU
KOMMaHWAMM. 3HaYUTEIbHAA YaCTb 13 3TUX KOMMNAHM UMEET KaKyto-TO
NPOBEPKY TPETbeN CTOPOHOM, HO MCMO/Ib3yeMble MEeTOAbl YacTo
Henpo3payHbl.

NcTtouHmk: OECD, HLEG

= OXBaT — MeHee 5% MUPOBbIX KOMMNaHWI, 3aPerncTPMPOBaHHbIX Ha
bupke, coobLatoT 0 cBOMX Bbibpocax. [MpPoLEHT OTYETOB MO APYrMMm
Ba*KHbIM HEDUHAHCOBbLIM BOMPOCAM eLLe HUXKE.

= 3ano/IHeHUE NPOBENOB - Ha KayecTBO AaHHbIX elle 6osblie BAnaeT
OTCYTCTBME HAabNOAEHWNIN M HM3KaA MPO3PAYHOCTb MCMOIb3yEMbIX
MEeTOZA0B MPU HAaNYMMN OLLEHOK.

u l'locnep,osaTen bHOCTb OTYETHOCTU U MeTOA0N0Irn4YeCKan CTPOroCtb
- obuen Nnpobnemo ABASETCA OTCYTCTBME CUCTEMATUYECKNX CTAHAAPTOB
OTYETHOCTW, OXBaATbIBAOLLMX BCE GAKTOPbI M KOMMNAHWNMN.

= Pe3y/bTaTbl B CPaBHEHUM C 3aTPaTaMMU — B Tex CyYanx, Koraa
OTCYTCTBYIOT NOKA3aTeNM pe3yabTaToB, Hanpumep, daktnyeckoe
KONMYeCTBO BbIBPOCOB, YacTo NpMberatoT K MU3AMepEeHUIO 3aTPaT, TaKMX Kak
HIOAKET MM LITAaTHOE pacnmncaHme, KoTopble MOryT BbiTb
NMOEHTUOMLMPOBAHbI KaK Mepbl MO COKPaLLEHNIO BbIOPOCOB.

— OLIeHKa KOMMaHMM MOXET bbITb
OCHOBaHa, ckaxkem, 10-to dakTopamu. [lloboe B3BeLIMBaAHME STUX
daKTOpOoB HByAET coaep:KaTb onpeaeeHHbI YPOBEHb CyObEKTUBHOCTH.




COAEPXAHWE

1. Pa3BuTME 3€/1€HOTO U COUMANbHO OTBETCTBEHHOTO
GUMHAHCMPOBaHMA B MMPE

2. ESG: pakTopbl, puckn 1 ESG-penTnHiv
3. PackpbITne HePMHAHCOBOW MHOOPMALMM

. 3akoHoAaTeIbHOe U MHCTUTYLMOHAIbHOE
3aKpenaeHne MHCTPYMEHTOB 1 Mep B 061aCTH
3e/1eHOr0 GUHAHCMPOBAHMA

. ESG-pentnHrn 8 benapycn m ESG-mHMLMATVBL
KPYMHOro 6e10pyCcckoro busHeca

6. MHpopMaLmsa 0b aBTopax 1 AMCKaenMep



Habatoaaetcsa 3HaunTeNbHbIv CABUT OT 4OOPOBO/IbHBIX HOPM U MHMLMATUB B Chepe 3eneHOoro GUHaHCMPOBaHMA 3 i (

K 3aKOHOAaTEJ/IbHOMY 3aKPENJ1IEHNHO

Cpeayn OCHOBHbIX Mep FOCYﬂ,apCTBEHHOVI noAAepPXKKHU PblHKa 3€/1eHOI0 ¢MHchwposava MOXHO OTMETUTb Caieayrowume:

ObecneyeHune LeNIOCTHOCTM PbiHKa

dopmnpoBaHMe NPUHLMMIOB M CTaHAAPTOB 3e1eHbIX 0bAnraLUmii Ha HalMOHaIbHOM YpOBHE obecneymBaeT pa3BuTUE HaJdeKHOro
3e/1eHOT0 PbIHKA, rapaHTMPYeT NOAAEPHKKY NPaBUTENbCTBOM BbIMYCKOB 3€1eHbIX 06/1MraLmnii 1 MOMOraeT MHBECTOPaM KOHTPO/IMPOBaTL
YPOBEHb BO3AENCTBUS MHBECTULMIA Ha U3MEHEHWE KAMMaATa

CTpaTermquKme amuccum obaura LI,MVI

OCyU_I,eCTBJ'IeHMe rocyaapcrtBoOM BblMyCKa 3e/1eHbIX o6m/1rau,|/1|?| AnA obecneyeHus NMNMKBNAHOCTN HA PbIHKE, NpMBAeHeEHNA U O6\/‘-I€HI/IF|
MHBECTOPOB. /14 3TnX LLeﬂeVI MOTyT ObITb BbIMyLLeHbl 3€/1eHblE CyBepeHHble TN MYHNLMMA/IbHbIE O6J'II/II'aLI,l/II/1, d TaKXe o6nmra|_ww1
MHCTUTYTOB Pa3BUTUNA NN 3ETEHDBIX H6aHKOoB

CHUXXeHne pUCKOoB

CHUXEHMe PUCKOB OCYLLECTBASAETCA 33 CYET MaclUTabupoBaHMA 3e1eHbIX MPOEKTOB U CEKbIOPUTU3ALMN KPeAUTOB Ha 3Tane
NPOEKTMPOBaAHMA ANs obecnedyeHma 40CTyna K PbIHKY 00anraumim MHCTUTYLMOHAIbHbIX MHBECTOPOB, a TaKe BbIMycKa obecneyeHHbIx
3e/1eHblx obauraumm

PMHAHCOBbIE NIbIOTHI

CyLlecTBytOT HECKONIbKO TMNOB GUMHAHCOBBIX 1bFOT: IbIOTHbIE 3KON0TMYECKME HaNorm n cbopbl, rocyAapCTBEHHbIE rapaHTKK, cybcmamnm,
NPsSMOEe rocyaapcTBeHHOe PUHAHCUMPOBAHMSA HA 3Tane NOAroOTOBKM, MPOEKTUPOBAHMUA NPOEKTOB, FOCYAapCTBEHHOE CTPaxoBaHMe 1 Ap.

[@apaHTKA cnpoca

[apaHTMA CNpoca 3a CYET roc3akymnoK C MPUOPUTETOM IKONOTUYECKMX COCTABSOLLMX.

WcTouHwK: Deloitte, TEG, KPMG, SkcnepT PA, HPA



MHorue CTPaHbl MUPa MPUHANN HaUNOHa/IbHYHO 3€EN1EHYHO TaKCOHOMUIO

ObecnevyeHune LeNoCTHOCTN PbIHKa

1. B ceHTAbpe 2021 roaa Mpasutensctso Poccunckon Pepepaumm npuHano MNoctaHoneHne «O6 yTBEPKAEHUMN KPUTEPUEB NPOEKTOB
YCTOMYMBOrO (B TOM Ymcae 3eneHoro) pas3sutna B Poccuickon epepaumm n TpedoBaHMin K cucteme BepudurkaLmm NnpoeKkTos
YCTOMYMBOrO (B TOM Ymcae 3eneHoro) passutna B Poccuinckon Gepepaumnmy.

2. B mae 2021 rona ®PepepanvHoe npaBnTenscTso KaHaabl co3aano CoBeT AeMCTBMIA MO YCTOMYMBOMY PUHAHCUMPOBAHMIO, KOTOPbIM AaeT
PEKOMEHAALMN MO KPUTUYECKN BAXKHOM PbIHOYHOM MHPPACTPYKTYpE.

3. B nekabpe 2020 roga UeHTpobaHk baHrnaaeww BbinycTua MNoAUTUKY YCTONYMBOTO GUHAHCUMPOBAHNA U PEUTUHT yCTOMYMBOCTM AN BAHKOB
M GUHAHCOBbIX YYPEXAEHWNIM, KOTOPble 0becneynBatoT KOMMIEKCHYO TaKCOHOMMIO.

4. B aBrycte 2020 roga MuHmctepctso punHaHcoB JIloKcembypra BBeo B A€MCTBME CUCTEMY 0BAMTaUMIA YCTONYMBOTO Pa3BUTUA, KOTOPaAs
cooTBeTcTByeT NnpuHumnam ICMA n pekomeHaaumam EBpoOnencKkoro pernameHTa TaKCOHOMMUM.

5. B anpene 2020 roaa EBponenckmit napaameHT npuHan NoctaHosneHmne «O cO34aHNMM OCHOBbI 417 COAENCTBUA YCTOMYNBBIM
MHBECTULMAM M BHECEHUM NonpaBok B PernameHT (EC) 2019/2088».

6. B nekabpe 2019 roga CoseT no pMHaHCOBOM cTabunbHOCTM MOHrONNKU yTBEPAMNA 3€NEHYHO0 TAKCOHOMMUIO.

7.B 2017 rogy MUHUCTEPCTBO OKpy:KatoLen cpeabl ANOHUKM onybinMKoBano PekoMeHaaummy no 3eneHbiM ob6auraumam AnoHnu.

NCcTOUHMK: OdrUManbHbIi MHTEPHeT-NopTan NpaBosol MHbopmaLwmu; Green Fiinance Platform



LLInpokoe pacnpocTpaHeEHNE MONYUYUAN BbIMYCKM FOCYAAPCTBEHHBIX 3€1EHBIX OOAMUTraLIMMA

CTpaTermyeckume ammccmm obanrauni

1. B ceHTAbpe 2021 roga HaumoHanbHOE areHTCTBO MO OKpy»Katouwen cpeae CMHranypa BbinycTnao 3eneHble obamraunm Ha 1,65 mapg SGD
(npumepHo 1,2 mapa USD) ana peanmsaumm yCTOMYMBLIX MPOEKTOB. BbiNyck 3eneHbix obanraumin apnaetca 4actbto CUHranypckoro
3eneHoro naaHa Ao 2030 roaa (Singapore Green Plan 2030).

2. B ceHTabpe 2021 roga NHaOHE3MA BbINyCTUAA cyBepeHHble obanraumm Ha 500 maH EUR ¢ uenbio puUHaHCMPOBaAHNA AOCTUKEHUA CTPAHOM
LLYP B pamkax «PamMo4HOM Nporpammbl rocy4apcTBeHHbIX LeHHbIx bymar LIYP» («SDGs Government Securities Framework»).

3. B okTAbpe 2021 roay EBpoCcotO3 BbINYCTW 3e1eHble 0b6aMraumMm B paMKax naaHa BoamelleHms yobiTkoB «EC cneaytoulero noKoAeHns »
(Next Generation EU). CpeacTsa oT Bbinycka byayT MCN0/b30BaHbl 419 PUHAHCUPOBAHMUA 3€/1EHbIX M YCTOMYMBBIX PACXOA0B B PaMKax
doHaa BoccTaHOBAEHMA M ycTonYnBOoCTK (Recovery and Resilience Facility).

4. B noHe 2021 ropa CnoseHMA BbINyCTMAA CyBEPEHHbIE 0DAMraLMM yCTOMUYMBOrO pa3BnTusa Ha 1 mapa EUR. Moctynnenuna ot obavraumi
yCTONYMBOro passmtma CNoBeHMM NONAYT HAa PUHAHCUPOBAHME FOCYAAPCTBEHHbBIX MHBECTULMI, KOTOPbIE MONOKNTE/NbHO BANAIOT Ha
NOCTUXKEHME SKONOTMYECKNX M COLIMANbHbIX Lienen pecnybamkm B COOTBETCTBMMU C ee PamoyHOM nporpammon obamralmin yCTom4mBoro
pa3suTMa (Sustainability Bond Framework).

5. B mae 2021 roga YnpaBneHue BOAHOIO M SHEPreTUYeCcKoro pa3smnTuna MakucraHa BbinycTmao 3eneHble obanraumm Ha 500 man USD ans
dMHAHCMPOBAHMA TMAPO3HEPreTUYECKOro NPoeKTa. Bbinyck nocnenosan 3a nybanKkaumen B mapte KoHUENUMM 3e1eHblx 0banraumi
(Green Bond Framework).

McTouHmK: Green Fiinance Platform



SPPEKTMBHBIM MHCTPYMEHTOM CHUXEHMS pUCKa ANA MHBECTOPOB B 3e/1eHbIE GMHAHChI ABAAKOTCA rapaHTK

TPETbUX CTOPOH, B T.U. FOCyAapCTBa
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CHUXeHne pUCKoB

lapaHT FONAGUA ARECA SAGF BEERSF
leorpadusa MeKcurKa LleHTpasibHaa AmepuKa AdpuKka 1 cTpaHbl J1AK bonrapwma
KoaddumumeHT noKpbITUA 75% no kpeanTam 4o [0 90%; exxerogHoO NO3TanHoO o
O110% no 40% 500 Tbic. USD; 35% - no ymeHbLlaeTca ana Rabobank flo 80% no kpeantam Ao
533,09 Tbic. USD
OCTa/IbHbIM KpeauTam n ysenmnymeaetca ana Fl
Kputepmnun npnemnemocTtu Hebonbline NpoeKTbI JHeprocepBmMCHbIE KOMAAHNM
YCcTOMUYMBbIE MPPUTALIMOHHbIE / no B0306HOBAAEMOW Hebonbuine (ESCOs) nnu pa3paboTymkm
BOAHbIE€ MPOEKTHI 3Heprmm Cenbxo3npeanpuatma MPOEKTOB, NCMOb3YtoLMe
(meHee 100 MBT) ESCOs
MpenocTtasieHne
TEXHUYECKOM MOMOLLIN fa fa Het Aa
[0/, 3anycKka 2012 2009 2006 2005
LocTynHble pecypcsbl 19.16 y S 13,8 (41a rapaHTUin u/mnm
(mnH USD) KpeamToB)
FapaHTUIHbIN cbop 0% 1,5% 1,5-2% 0,5-2%

NcTouHuK: Inter-American Development Bank



Pa3siuHble CTpaHbl NpeaycMaTpmBaroT GUHAHCOBbIE JIbIOThl B CHepe 3e/1eHOro PUHaAHCMPOBaHKUA, 3 i (

B T. Y. JIbfOTHblIE YCNOBMA KPEAUTOBAHUA, MEXaHN3Mbl CHUXEHUA HAlrPY3KKN Ha HOpMaTMBHbIﬁ Kanutan un ap.

1. B KuTae npucyTcTBYeT BO3MOMKHOCTb MPUHATUA 3eeHblX 06anraumin LleHTpobaHKkom B KayecTse obecnedyeHuns A1a AabHeNLWwero
pedUHAHCMPOBAHMA KOMMNAHMN. TaKKe CyLWEecTBYeT NoAAEPKKa B paMKax MaKponpyaeHUManbHbIX Mep: eCn KOMNaHMA COOTBETCTBYET
TpeboBaHMAM LieHTpobaHKa 1 3aMHTEPEeCOBaHHbIX OPraHOB, OHa MOMET YAYYLLIUTL YC/I0BMA KPeAUTOBAHMA U Pa3MeLleHna Cpe/CcTB.

2. BCLUA B 2017 roay BCTYNWA B CUAY 3aKOH O «30HAxX BO3MOXKHoOCTeM» («Opportunity Zones») — ocobbix 061acTAX, B KOTOPbIX AENCTBYHOT
Ha/10roBble /IbrOTbl Ha OTAENbHbIE BUAbI NPEeANPUHUMATENBCTBA (B TOM YUCAE, U Ha 3€1eHble UHBECTULMN).

3. B okTsb6pe 2021 roga ynpasastowmii baHka AnoHuMm obbasmn, 4To B Aekabpe 2021 roaa baHK ANOHWMM HAYHET NPeaoCTaBAATb
becnpoueHTHble cpeacTBa PUHAHCOBBLIM YYPEKAEHUAM AN BblAA4YN KPEAUTOB MU OCYLLECTBAEHUS MHBECTULMIA, KOTOPble DyayT
CNocobCcTBOBATHL PeLLEHNIO NPOBAEMbI UBMEHEHWUSA KAMMATA.

4. C1 aHBapa 2020 ropa no 31 aekabpsa 2023 roaa, B COOTBETCTBMMU C [1pOrpamMmoin 3KONOrMYECKUX NTbIOTHbIX TPeDOBAHMN K KanuTany
LleHTpanbHOro 6aHka BeHrpuu (Green Preferential Capital Requirement Programme), KpeanTHble yupexaeHmna MoryT MCMONb30BaThb
Bbl4eT OT TpeboBaHM K KannTany No KpeanTam, 06CNYKMBAOLWMM SHEPTOIDDEKTUBHbBIE KUAMLLHbIE HYXKHbI, @ KPeaANTONoNy4YaTeNn
MOTyT NONYYUTb CyDCMAMIO MO NPOLLEHTHOM CTaBKe.

5. BantoTHoe perynnpoBaHune CuHranypa 3anyctuio B 2017 roay cxemy Bblaauym rpaHTOB Ha MOKPbITUE AONONAHUTENbHbLIX PACX0A08,
CBA3aHHbIX C BepudbmMKaLmen, peMTUHIOBAHMEM UM NMPOBEPKON OTYETHOCTM, NO BbINYCKY 3€/1EHbIX, COLUMANbHbIX U YCTONYMBbLIX
obAMraumin. SMMUTEHTbI MOTYT NOAABaTb 3aABKM Ha FPAHT HECKObKO pa3. Hopma peryampoBaHusa npeaycmoTtpeHa Ao 31 mas 2023 roaa.




[apaHTMen cnpoca Ha YCIyry HEKOTOPbIX KOMIMaHWK, NPUBAEKAROLWMX 3e1eHoe GUHAHCUPOBaHKWE,

BbICTYMakOT rOCYAaPCTBEHHbIE 3aKYTMKM

1. 3aKynNKy YMCTAWMX CPEeACTB C SKOXapaKTepucTnukamm B lensenbepre (JaHna).

2. 3aKynKuM aKOKAMHMHra (Mcnanuma, /ltokcembypr n 3cToHKA).

3. Hanm KomnaHui ana obcay»KMBaHMA 3e1eHbIX TOPOACKMX 30H B Slnnne (PpaHuma).
4. 3aKynKu ocBeTUTENbHOro obopyaoBaHua (daHus).

5. 3aKynKuM akonormyeckn He3onacHbIx AeTepreHToB B Pekbasuke (McnaHams).

6. 3aKynku ycayr no o3eneHeHuto B CtpaHe backos (McnaHua).

7. 3aKNt04EHNE KOHTPAKTOB Ha obpalleHme ¢ ropoackumMmmn oTxoaamm (MopTyranmsa).




BMecTe ¢ rocyaapCTBEHHbIM PErYIMPOBaHMEM 3eeHbIX PUHAHCOB HAOMHOAAETCA TaKXKE MHCTUTYLIMOHABHOE

3aKperieHne Ha ypoBHe GOHAOBbIX OUPX
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o Pa3BuTUE pbiHKA 3e/1eHbIX GMHAHCOB 3aTPOHY/10 TaKKe BAHKOBCKMIA

cekTop. Hanpumep, LleHTpobaHK baHrnaaew yctaHOBUA
MWUHUMANbHbIN LEeNeBor NokasaTeab 3e/1eHOro PUHAHCMPOBaAHMA ANA
6aHKOB M PUHAHCOBbIX YYperKAeHUM Ha ypoBHe 5%. LleHTpobaHK
BeHrpumn onybanKoBan MHCTPYMEHTAPUIN 3e1eHON AEHEXHO-
KPpeAUTHOM NOIMTUKN, B KOTOPOM M3/1AaraeTca CTpaTerna BKAYEHNA
KAMMATUYECKUX LUETEN B €r0 AEHEXHO-KPEANTHYIO MOUTUKY.
LleHTpobaHK PuHnaHamm B ceHTAbpe 2021 roaa nocTaBuA Lenb ANa
COBCTBEHHOM MHBECTULIMOHHOW AeATEeNbHOCTN 0becneynTb
YrNepoaHY HEMTPaAbHOCTbL He no3aHee 2050 roaa.

3aKkpenneHune 3eneHoro UHaAHCMPOBAHMA NMPOUCXOANT He TONbKO Ha
rocy4apCTBEHHOM YPOBHE, HO M Ha MHCTUTYLIMOHANbHOM. Tak, MHOrme
BnpKM onybMKOBANM PYKOBOACTBA MO PACKPbLITUIO HEDMHAHCOBOM
MHPOPMaALIMN, @ HEKOTOPbIE TaKkKe 3aKkpenuam obasatenscTsa no ee
PACKPbITUIO AN AINCTUHTA. POHAO0BbLIE OUPKM aKTMBHO 3anycKatoT
CEKLMN N MHOEKCHI, MOCBALLEHHbIE YCTOMYMBOMY PA3BUTHUIO.
Hanpumep, B peBpane 2021 roga ManbTuiickas dpoHaoBas buprka
NpeacTaBuIa CEKLUMIO «3e1EHBIN PbIHOKY. IMUTEHTbI, KOTOPbIE XOTAT B
Hee NonacTb, A0/I*KHbl COOTBETCTBOBATL KPUTEPUAM 3€/1€HOr0 CNMCKa
MSE, a IMCTUHT Ha Hel JaeT NPaBo Ha /IbFOTHbIE IMCTUHIOBbIE CHOPBI.

McTouHuK: Green Fiinance Platform; Poccuiicko-bputaHcKkas paboyas rpynna no KoprnopaTMBHOMY YNPaBAEHMIO

Mpumepbl 4OO6POBONBHLIX PYKOBOACTB BUPXK NO PaCcKpPLITUIO
ESG-nHPopmaumm smuTeEHTaMMU:

1. PykosoactBo London Stock Exchange Group

2. PykoBoacTteo Deutsche Borse AG

3. PykoBopactBo Japan Exchange Group u Tokyo Stock Exchange
4. Pykooacteo World Federation of Exchanges

5. PykoBoacteo Sustainable Stock Exchanges Initiative

Mpumepbl POHAO0BbIX BUPIK, B KOTOPLIX OTHET 06 YCTOMHMBOM
pa3BUTUK ABNAETCA 0bA3aTeNbHbIM TpeboBaHMEM AN1A INCTUHTa:

1. Hong Kong Exchanges and Clearing Limited

2. B3 (PoHpgoBan bupxa bpasmanm)

3. LuxSE (®oHpoBana bupska JSltokcembypra)

4. Bursa Malaysia ( PoHaoBaa bupxa Manainsum)

5. Johannesburg Stock Exchange (lOxkHana Adpuka)



COAEPXAHWE

1. Pa3BuTMeE 3€1€HOro U CouUManbHO OTBETCTBEHHOMO
GUMHAHCMPOBaHMA B MMPE

2. ESG: ¢aktopel, prcku 1 ESG-pentuHmm
3. PackpbITne HePMHAHCOBOW MHOOPMALMM

4. 3akoHOZATENIbHOE U MHCTUTYLMOHAIbHOE
3aKpenieHe MHCTPYMEHTOB U Mep B 0BNaCTH
3e/1EHOr0 GUHAHCMPOBAHMA

. ESG-pentmHrn 8 benapycn v ESG-MHMLUMATVB
KPYMHOro 6enopycckoro busHeca

. MIHdopmauya ob aBTopax U AMCKaenMep




CeroaHsa benapycb A4eMOHCTPUPYET CBOHO NMPUBEPXEHHOCTL [OBECTKE AHA B 061aCTU YCTONUMBOTO

Pa3BUTUA, yiydllad No3numn B MHAEKCaX

benapycb B nocneaHmne roabl NpoABAAET Nporpecc B AoCcTuMxeHunn LIYP, ogHaKo ocTtaeTca
pAaa Npobnem, KOoTopble He NO3BONAKOT AOCTUITHYTb HaMBbICLLEro pe3yabraTa. 3To
0bycnoBaeHO 60NbLIMM 3KONOTMYECKMM C/IeA0M, MPAKTUYECKM OTCYTCTBMEM PbIHKA
YCTONYMBOro GPUHAHCUPOBAHMA N Boslee aKTUBHOM KIMMATUYECKON NONUTUKOMN APYrnx

CTpaH. 2- LLiseuya 35,6

MecTo - CTpaHa ” SDG Score J

1 - duHnaHANA 85,9

= B 2021 roay B MHaekce goctukenuna rmobanbHbix LYP(SDG Index) benapych 3aHsna 24 3- NaHuAa 34,9
no3mumio n3 165, He nameHmB Konmyectso 6annos ¢ 2020 roaga 1 B LLEENIOM NOJTYYNB OLLEHKY
BbllLe cpeaHen No pernoHy BoctouHol EBponsl 1 LleHTpanbHon Asum (71,4).

4- [epmaHuA 82,5

82,2
= B 2021 roay benapych 3aHana 36 no3mumto 13 61 no MHaekcy apdekTMBHOCTH
[eaTeNbHOCTH B 0bnactn nameHeHms knmmata (Climate Change Performance Index — CCPI). 71,4

B 2020 roay ctpaHa Haxoamnacb Ha 40 mecTe.

» Benapycb akTMBHO NPUHUMAET y4acTne B MEPOMNPUATUAX, MOCBALLEHHbIX YCTOMYMBOMY
Pa3BUTUIO.

B 2018 roay B pamKax npoekTa EBponeinckoro Coto3a «IKON0rn3auma sKOHOMUKN B CTpaHax BocTtouyHoro naptHepcTtea» (EaP
GREEN) MuHuctepcTBom aKoHOMUKM PB coBmecTHO ¢ O9CP npoBeaeH MexayHapoaHbIM cemnHap «YsenmyeHne macltaba
«3eIeHbIX» MHBECTMLUMIN N PUHAHCMPOBAHKMA B Benapycuy.

NcTouHuK: MpoeKT HaumoHanbHOro naaHa AeVicTBUI Mo pa3BUTUIO «3e1eHOM» SKOHOMMKM B Pecnybanke Benapych Ha 2021-2025 roapi



OCHOBHbI€ MOJIOXEHWSA M HaMNpPaBAEHMA NO 3aPOXAEHNIO PbiHKa 3€1€HOr0 GUHAHCUPOBaHKA B benapycu 3 i (

NMMEKOT 3aKOHOAATEJIbHOE 3aKpeErieHHNe

B Pecnybauke Benapycb NONOXKEHUA MO Pa3BUTUIO 3E/1EHOTO

«3eneHas» NoBecTKa A0CTaTOYHO aKTUBHO NpopabaTbiBaeTcA.
PUHAHCUPOBAHUA 3aKPEN/IEHDI B : a PP

y y OZHaKo, MOKa Ha co3aaHne GUHAHCOBOrO PbiHKA 3TO He NepeLuo:
v' HaunoHanbHOM cTpaTerum yCTom4ymMBoro passutusa Pecnybamku a ' A ¢ P P

Benapycb Ha nepunopa Ao 2035 roga, onobpeHHOM

" He 060CHOBaHbI 3PPEKTUBHbBIE HAaNPaBAEHMA BHEAPEHNA B
Mpesnamymom Coseta MuHmuctpos Pecnybamkum benapycb PP P AP §
CTPaHe PUHAHCOBbLIX MHCTPYMEHTOB NOAAEPKKM «3e/1e€HOMN»
4 dpespana 2020r. P P Py AAEP

SKOHOMUWKN

v’ [porpamme couManbHO-3KOHOMUYECKOTO PA3BUTUSA
Pecnybankmn benapycb Ha 2021-2025 roapbl, yTBEPKAEHHOM
YKka3om lNpe3ngeHta Pecnybankmn benapyck ot 29 niona
2021 r. Ne 292

" OTCYyTCTBYET KOMMNJ/IeKCHaA 3aKOHOAaTe/IbHAA 6a3a A1 OUEHKH
3€/1eHbIX NPOEKTOB

"  He cO3/4aHa cuctema BepuduKaLunmm n cepTudmKaLmm 3eneHblx

o o o obauraumn u MMX PUHAHCOBbLIX MHCTPYMEHTOB
v HaumMoHanbHOM naaHe AeNCTBUM NO pa3BUTNO 3€e1EHOU H ARY Cb Py

3KoHOMMKM B Pecnybamke benapyck o 2020 roaa

" He CcO34aHa MeToA0N0TMA OLUeHKM ESG-puckos

v" OCHOBHbIX NONOXKEHMAX Mporpamms! CoLmnanbHO-
3KOHOMMUYecKoro pa3suTnAa Pecnybamkm benapycb Ha 2021-
2025 roapl

" OTCYTCTBYET CneuManm3npoBaHHan MHPPACTPYKTYpPa, 3eN1eHble
dOHAbI N BaHKK

NcTouHMK: MNMpoeKT HaunmoHanbHOro naaHa AeNCTBMA MO Pa3BUTUIO «381E€HOM» IKOHOMUWKKM B Pecnybanke benapycb Ha 2021-2025 roapl




Pecnybavka benapych B [Mporpamme coupmanbHO-3KOHOMUYECKOTO Pa3BUTUSA YAeNSeT BHUMaHME Nepexoay 3 i (

K HN3KOYrnepoiaHbiM TEXHOJIOTUAM U 3€/1IEHON 3KOHOMMKE

i@\ [nasHOM Lenbio Mporpammbl coLpanbHO-3KOHOMMUYECKOro pa3snTua Pecnybnunku benapyce Ha 2021-2025 rogbl ABnsetca obecneyexue
coupnanbHoM ctabunbHOCTM B 0bLLecTBe U pocT 61arococTofHUA rpaxaaH 3a CYeT:

" KOHKYPEHTOCNOCOOHOM, SKCMOPTOOPUEHTUPOBAHHOM SKOHOMUKN;
" pa3BUTON BU3HEC-cpeabl;

® HapawKnBaHMA COUMNAIbHOIO KanumTana,

CO34aHMA KOMPOPTHBIX YCAOBUN AR KU3HU, PabOTbl M camopeannsaLmm.

@) Cpeau KnyeBblx 3a4a4 — COKpaLleHne 3aBUCUMOCTM SKOHOMUYECKOTo POoCTa OT YI1eBOA0POAHOIO ChipbA, YBEANYEHME SKCMOPTHOIO
NOTEHLMaNa 33 CYET BbICOKOTEXHOIOTMYHbIX TOBAPOB, 3aMyCK HOBOrO MHBECTULMOHHOTO LKA, 3aKPEenaeHne cTatyca CTpaHbl,
Hanbonee NpuBIEKaTEbHOM A1 MHBECTUPOBAHMSA 3a CYET CO34aHUSA YCNOBUIM ANA BeAeHUs DM3Heca 1 NpeaocTaBieHma rapaHTum
3alMTbl NPaB NHBECTOPA.

»» B porpamme coumanbHO-3KOHOMUYECKOro pa3BuTMA Ha 2021-2025 rofbl NPONMCaHO, YTO OAHUM U3 NPUOPUTETHBIX HanpasAeHUN

pa3BuUTKA benapycu ABNsETCA BHEAPEHWE B CPEAHECPOYHOMN NepcnekTUBe PUHAHCOBLIX MHCTPYMEHTOB NOAAEPHKN 3eN1eHON SIKOHOMUKM —
3e/1eHbIXx 0banraumin, 6aHKOBCKOro NPOeKTHOro PUHAHCUPOBAHMA, CO34aHMA DaHKa 3e/1eHbIX MHBECTULMIA 1 AP.

NcTouHuK: MpoeKT MNMporpammsl COLMaNbHO-IKOHOMNYECKOTO pa3BuTUa Pecnybankmn benapycb Ha 2021-2025 roab!



HaunoHanbHbIM NMaaH AEUCTBMIA NO Pa3BUTUIO 3e1E€HOM SKOHOMMKM B Pecnybamke benapych ao 2025 roaa 3 i (

COAEPXUT B cebe NPUNOPUTETHbIE HAMPaBNEHUA €€ Pa3BUTUA U Crocobbl UX AOCTUXEHWS

C y4eTOM COLMANbHO-3KOHOMUYECKNX YCNOBUM, MEPCMEKTUB, JloCcTnXeHne NoCTaB/IEHHbIX LUE/IeM BOSMOXKHO NPK YC/I0BUM

LenecoobpasHOCTN U MeXAyHaPOAHbIX 00A3aTENLCTB, B MPOEKTE bopMMpPOBaHMA CUCTEMBI 3€/1EHOr0 GUHAHCUPOBAHUA, KOTOPAA

HaumnoHanbHOTo NaaHa yKa3blBatoTCA MPUOPUTETHbIE HAaNpPaBAEHUA byaeT BKAKOYATD:

Pa3BUTUA 3e/1eHOW SKOHOMUKM B PecnyBAnKe, rae OTMevatoTCA: = CcyObeKTbl, y4acTByIOLLIME B JaHHOM c1cTeme (opraHbl rocyAapCTBeHHOMO

" BHeApeHMe NPUHLMNOB YyCTONYNMBOro NnoTpebaeHna n Npon3BoACTBa; PerynnpoBaHus, SMUTEHTbI 1 NONyYaTENN GUHAHCOBbLIX CPEACTB, MHBECTOPDI
1 Aap.);

" CMArYeHKne NoCNeACTBMIA MBMEHEHMA KAMMaTa M afanTauma K
KAMMATUYECKUM M3MEHEHMUAM: ® GMHAHCOBbIE MHCTPYMEHTbI (3e1eHble 06Anrauum, KpeauTsl, 3aMbl,

CTPaxoBble U IN3NHIOBbIE NPOAYKTbI U AP.);
" pa3BuTHeE chepbl 3eNeHOro PUHAHCUPOBAHUSA; P POAY ap.);

" CpefcCTBa, UCMONAb3yeMble AaHHbIMKN CyObekTaMm (PENTUHTI

" HayyHoe obecneyeHune nepexoaa K 3e/IeHOM SKOHOMMUKE.
KpeamnTocnocobHOCTU, MHAEKCHI, METOAMKN, PeecTpbl 1 Ap.).

Cpok

HanmeHoBaHMe meponpusaTunit
BbINO/HEHNA

MicnonHutenu OXunaaemblii pesynbtat

o  MuHUCTEPCTBO GMHAHCOB

COBEPLIEHCTBOBAHME MEXaHN3Ma PacwunpeHne o6bemoB GUHAHCUPOBAHMA 3€1EHbIX

0 MUHUCTEPCTBO MHOCTPAHHbIX Ae .
DUHAHCMPOBaHMA 3e/1EHbIX MPOEKTOB 33 MPOEKTOB 3a CHET:
0  MWHWUCTEPCTBO NPUPOAHbIX PECYPCOB U
cyerT: N CPEe/CTB, MOYYEHHbIX OT pasmeLL,eHu
OXpaHbl OKPY»KatoLLel cpespl N
O 3MUCCUM 3e/1eHbIX 0BAUTaLLii 3e/1eHbIX 0b/mraumid
5001.2005  © MUHUCTEPCTBO IKOHOMMKM
6 MDUBAEUEHUA 3ENEHDIX KDEAUTOB 6 HaumonansHbli Gatk O CPEe.CTB, MOYYEHHbIX OT NPUBIEYEHUA
3e/1eHBIX» KPeaUTOB
O  BHebBIAKETHbIX CPeACTB O baHK pa3suTKA 5
o eI MCTOMHIKOB, He 3aDelLIeHHbIX 6 MUHUCTEPCTBO APXUTEKTYPbI 1 O NPWBAEYEHMA YaCTHBIX MHBECTULMI Ha
/ CTPOUTENbCTBE NPUHLMNAX rocy4apCTBeHHO-4aCTHOMO
3aKOHOZaTeNbCTBOM napTHepCTBa

o MwuHuncrtepctso KX

NcTouHuK: MpoeKT HaumoHanbHOro naaHa AeVcTBMI Mo pas3BUTUIO «3e1eHOM» SKOHOMMKM B Pecnybanke Benapych Ha 2021-2025 roapi H



B MPOEKTE HaLnoHanbHOro naaHa Takxe Hblan PaCCMOTPEHBbI MEPONPUATUA MO HaJIOTOBOMY

CTUMYIMPOBAHUIO Pa3BUTUA PbIHKa 3€/1EHOTIO CI)MHaHCMpOBaHMFI

MoAroToBKa M BHeAPEHWE CUCTEMbI MEP FroCyAapCTBEHHOM NOAAEPKKN 3e/1eHbIX PUHAHCOBbIX MHCTPYMEHTOB

CoseToM MuHKMCTpOB Pecnybnmkm benapycb npm 006CYKAEHNUM 3aMeYaHNI U NPeaNOKeEHMN NOCTYNNBLLMX OT pecnybnKaHCKMX OpraHoB
rocyaapCTBEHHOIO YNPaBAEHUA M UHbIX 3aMHTEPECOBaHHbIX NO NpoekTy « 06 yTBepKAeHNM HauMoHaAbHOro naaHa AencTBMA MO Pa3BUTULO
«3eneHomn» aKoOHOMUKN B Pecnybnmke benapycb Ha 2021-2025 roabl» ObiM pacCMOTPEHbI NPEANOKEHNA, CBA3AHHbIE CO CTUMYIMPOBAHNEM

ESG-nHTerpaymm:

Cpok
HanmeHoBaHWe meponpuATHiA NcnonHutenm Oxunaaemblin pesyibtat
BbIMO/IHEHWA

Pa3paboTka npeanoxeHnin ob

PaccmoTpeHume Bonpoca LenecoobpasHocTm MuHnpupoabl, MUHPUH, MHC,

M3MEeHeHMN HAI0TOBOTO
NpeaoCTaBNeHNA HAIOrOBbIX /IbFOT OPraHU3aLLUAM, MWH3KOHOMUKMK, KOHLLEPHbI

3aKOHO/aTe/IbCTBA B YaCTH
MMEIOLLIMM CEPTUOULMPOBAHHbBIE CUCTEMbI SKONOTU- «benpecypcbi», «bennecbymnpomy,

npenoCcTaBNeHNA Ha/I0rOBbIX JIbroT
YEeCKOro M 3HepreTUYeCcKoro MeHeJXMeHTa, a TakXKe 2021-2022 «benrocnuwenpom», «bennernpom»,

. . . OpraHusaumam,
OpraHmsaummn c NpUcBoeHHbIMK ESG- penTtnHramm, a «benHedTEXMMY», PEMTUHIOBbIE AareHTCTBA P
. NMEIOLLINMM CEPTUPULIMPOBAHHbIE

TaK!Ke [/19 KOMMNaHW, KoTopble PUHaHCUpYoT/ COBMECTHO C 3aMHTepPeCOBaHHbIMM

CYCTEMbI 9KONOTMYECKOro U
MHBECTUPYIOT B TaKME KOMMaHUM. OpraHamu 1 OpraHn3aunAMM.

SHEPreTn4eCroro MeHeaxXMeHTa.

NcTouHMK: MNMpoeKT HaunmoHanbHOro naaHa AeNCTBMA MO Pa3BUTUIO «381E€HOM» IKOHOMUWKKM B Pecnybanke benapycb Ha 2021-2025 roapl




B COOTBETCTBUM C MOBECTKOM AHA roCy4apCTBEHHbIX OPraHOoB MO OpraHn3aunn 1 Pa3BUTUKO PblHKa 3€NEHBLIX 3 i (

obMraLmii MOXHO BbIAENTL PAL PEKOMEHAALMN

PekomMeHAaUMKM ANA rocyAapCTBEHHbIX OPraHOB NO OpraHM3aLnm U Pa3BUTMIO PbIHKA 3eneHbiX 061mrauni, KOTOpble MOXKHO BblAENNUTL B
cooTBeTcTBMM ¢ ESG-NnoBecTKOMU:

1. CDOpN\l/IpOBaHMe Cncrtembl MHCTPYMEHTOB /14 Pa3BUTUA PbIHKA 3€/IEHbIX CI)MHaHCOB, d TaKXe MeToOANKN nX BepVICI)VIKaLLI/IM n CepTMd)MKaLLMVI
2. Bblpa6OTKa KOHCO/'IM,EI,MpOBaHHOIZ nosnunm perynartopos B OTHOWEHWW PbIHKA 3€/1IEHbLIX CI)MHaHCOB Ha HAUMOHa/IbHOM YPOBHE

3. Co3gaHue 1 yTBepPKAEHNE NPUHLMMIOB, CTaHAAPTOB M TAKCOHOMMUU N BHEAPEHNE HOPMATUBHbIX OKYMEHTOB, COAEPKALLMX NpaBuaa 1
yCNoBUA paboTbl C UHCTPYMEHTAaMM 3€1eHOT0 PUHAHCUMPOBAHMA

4, CO3LI,8HI/I€ ﬂpOd)eCCMOHaﬂbHOFO O6'be,£l,l/|HeHl/IF| Y4aCTHMKOB CI)l/IHaHCOBOFO PblHKa O1A TEXHUYECKOM noaaepxKm m obmeHa onbIToM B
obnactu perynnpoBaHnNAa KAIMMaTNUH4ECKNX PUCKOB N PA3BUTUA 3€/1€HOTI0 CI)I/IHaHCMpOBaHI/IFI

5. Co3paHune KOMMNEeKCHOM 3aKOHO,ﬂ,aTeﬂbHOl>J1 6a3bl A14 OUEeHKWN 3eNEHbIX MPOEKTOB U cnocobcTBOBaHME pa3pa60TKM MmeToa010rnn
npmnceBoeHnNA ESG—peMTMHra HaUMOHa/1IbHbIMMU peMTMHFOBbIMM dfeHTCTBamMM

6. Co3naHme MHPPACTPYKTYPbl PbIHKA 3e1eHbIX GUHAHCOB: peecTpoB HEPUHAHCOBbLIX OTYETOB 1 CTAHAAPTOB PACKPLITUA MHPOPMALMY,
CNeumanm3npoBaHHbIX 3e1eHbliX GOHA0B U MHBECTULIMOHHbIX NAOLWAaA0K

NcTounumK: OECD, UNDP, UNPRI, 9kcnepTt PA, BEROC




B HacTosiLLee Bpema B benapycn HacumTbiBaeTCA 60/bLLIOE KOAMUYECTBO KPYMHbIX U CPEAHUX KOMMaHWY,

KOTOpPbIE 3aABAAKOT O CBOEM cou,maanoﬁ OTBETCTBEHHOCTH

B HacToAuee Bpema B benapycu HacumTbiBaeTcsa 60blIoe
KONMYECTBO KPYMHbIX U CPeAHUX KOMMNAHMM, KOTOPbIE 3HAKOT
M OLLEHMBAKOT CBOWM 3KOJIOrMYECKMe, cColuMaibHble U
KOpnopaTuBHble pUCKM BU3Heca.

MHorne 6enopycckme KOMnaHuUM akTMBHO pa3smBatoT KCO,
MHBECTUPYIOT B IKONIOTMYECKME M COLMAJIbHbIE MHMLMATUBDI.
[Tpn 3TOM OTCYTCTBYIOT 6E@N0pPYCCKME KOMNAHUU C

NPUCBOEHHbLIMU UM ESG pernTruHramm. 4Yto cBA3aHO B MepPBYHO OKono 100 KpyrHbIX
oyepeab C OTCYTCTBMEM MPeACcTaBUTENEN MEXAYHAPOAHbIX 1 cpeAHUX KoMnaHui benapycu
PENTMHIOBbIX areHTCTB B benapycu 1 ¢ 4OPOroBM3HOM nX 3aABAAIOT, YTO BEYT COLMAILHO
ycnyr. OTBETCTBEHHbIN HU3HeC

[MpoaBUKEHNE YCTONYNBOTO MHBECTUPOBAHMA B CTPAHE,
CTUMYAMPOBaHMe BU3HECa M YaCTHOrO KanuTasa K y4acTuio B
peanm3aLnm NPOEeKTOB YCTOMYMBOrO Pa3BUTUA BHECET
HEOLLEHMMbIM BK/1aJ, B JOCTUNKEHME HALUMOHANAbHbIX U
rnobanbHbIX Lenew.




YyactHukamu nobanbHoro gorosopa OOH B benapycy aBasarotca 28 KOMMaHMM

YyacTHuKamm FnobanbHoro aorosopa OOH B benapycu, B OCHOBeE AeATEIbHOCTU KOTOPbIX IEKMUT KOHLLENUMA YCTONYNMBOIO Pa3BUTMA,
obbeamHaAowana Tpn ESG-HanpasneHus, ABNAOTCA 28 KOMNAHUN:

1. OAO «ACB benapycbaHKk»
c2017r.

2. COO0 «MobunbHble

TeneCucrtembl»
c 2007 .

3. KomnaHuna CodptTeko
c2017r.

4. 'pynna KomnaHui «lMpo/ine»
c2013r.

5.3A0 « MTBaHK»
c 2006 .

6. Depmepckoe X034MCTBO

«HOBMUKMX»
c2020r.

7. 3A0 «MWHCKNIM 3aBOA,

6e3a1Koro/IbHbIX HAMUTKOBY
c2014r.

8. 3A0 «BECB baHKk»
c2020r.

9. OAO «lnBoBapeHHas KOMMNaHKUA

Anveapuar
c 2009 r.

10. 3A0 «Kbtonmkc Cucteme»
c 2019 .

11. Komnauua SAP CHI
c 2019r.

12. KomnaHua Finteco
c2021r.

13. 000 «ABTONPOMCHab-CcNeanLLIH»
c2021r.

14. OAO «bM3 — ynpasastouwas

KOMMNaHMA XonamHra «bMK»
c 2008 .

NcTouHuk: Global Compact Network Belarus

15. 3A0 «3pmuTar
c 2006 .

16. AccoumaLma eBponemncKkoro

bun3Heca
c 2015r.

17. 000 « MHTEPTPAHCABTO»
c2021r.

18. l'pynna komnaHuim SATIO
c 2006 .

19. InzanH-ctyams «Nota Bene»
c2016r.

20. OAO «'poaHEHCKMI

CTEKN03aBoa»
c 2018 .

21. OO0 «benopycckoe obuwecTBo

OLEHLLMKOBY
c 2006r.

22.

23.

24,

25.

26.

27.

28.

CM OO0 «BectTpaHc/lanH»
c2017/r.

OAO «Cbep baHk»
c2021r.

OAQO «KpuHMLa»
c 2018 .

YTYM «MNANTpaHC»
c2019r.

MOO «SOS-[leTckne nepesHU»
c2014r.

MBOO «HOHuXenn»
c 2016 .

OO0 «benopycckoe sKoNornM4yeckoe

OBUMKEHNE»
c2017r.


https://globalcompact.by/participants

3eneHblit GaHKUHT ABAAETCS OAHUM M3 CaMblX NepcrnekTnBHbIX 3/IEMEHTOB CI)OpMMpOBaHMFI PblHKa

yCToMumMBOro GuUHaHCMpPoBaHus B Pecnybamke benapychb

MTbank

R

BbaHK CBeXNX peLueHnn

MTBaHK oaMH 13 nepBbix B benapycm nogaepxan passutme coepol
KCO 8 cTpaHe, sctynuns B 2006 1. B TnobanbHbi gorosop OOH. C
TEeX NOP KOPNOPaTMBHO COLIMAJIbHOM OTBETCTBEHHOCTM yaenseTcs
6onbloe BHUMAHME, @ TaKXKe OHa BK/IKOYEHA B CTpaTermyeckme
nnaHbl banka. C 2010 r. baHk nyb6aukyeT ot4yeT 06 yyacTmm B
nobanbHom gorosope OOH (no 2018 r. umen MHOe Ha3BaHMe).
BaHK 3aKN04MA CornaweHne ¢ mexayHapoaHo pUHaHCOBOW
opraHusaumeit NEFKO gnsa puHaHcnpoBaHua aHeproapPeKkTUBHbIX
NPOeKTOoB. TakKe baHK npoBen akumto «OCBEXN MUPY,
HanpaB/IEHHYO Ha SKOHOMMYECKOE M IKONOrnYecKoe
0bpa3oBaHMe y4aCTBYHOLLMX, B PaMKaX KOTOPOM Y4aCTHUKAMM
TakKe Oblna BbiCaXKeHa annesa ns pabuH.

NcTouHUK: CMW, canTbl KOMNaHUM

¥ CBEP
BAHK

Cbep 6aHk exeroaHo ¢ 2015 r. nybanKyeT rogoBoi OT4YET, B
pPamKax KOTOporo npeacTtasneH 610k «KopnopaTneHoe
ynpasneHune», B 2019 r. TakKe noasmuaca 610K «KopnopaTtnBHas
coumanbHaa OTBETCTBEHHOCTb baHKa», KOTOPbLIM B OTYETE 3a

2020 r. 6611 moanduumpoBaH B 610K «ESG-nosecTka». B pamKax
E-Bonpoca bank B 2020 r. npegnpuHAA cheaytoline AencTemA:
OpraHM30Ba/ pa3ae/bHbl cOOp OTXOA0B MPOM3BOACTBA C
nocneayowen caaden nx Ha nepepaboTKy, COKPATUA BbIDPOCHI
CO2, 3aMeHmna ocBeTUTENbHbIE NMPUDOPbLI Ha 3HEPro3PPEeKTMBHbIE
CBETOAMOAHbIE, NOAAEPKAN 3e/leHOe PUHAHCMPOBAHME; B paMKax
S-Bonpoca: HanpaBwWa cpeacTsa Ha 61aroTBOPUTENIbHOCTL U
CMOHCOPCTBO M MPOBEN MEPONPUATMA MO GUHAHCOBOM
rPAaMOTHOCTU; B pamMKax G-Bonpoca: NpoAo/XKaeT NoA4epKMBaTb
3QPEKTUBHOCTb KOPNOPATUBHOIO YNpPaB/EHUA.


https://www.mtbank.by/upload/docs/General_docs/MTBank_report_global compact_2020.pdf
https://www.sber-bank.by/page/annual

BaHku benapycn aktmBHO npucoeamHatotca K FnobanbHoMy gorosopy OOH u nybamkyrot otyetsl 0 KCO 3 i (

BEAAPYCBAHK GEAN Y
Bob

Benapycbank 8 2017 r. npucoeanHunca K FnobanbHomy gorosopy baHk benB3b npuaepxumsaetca npuHumnos KCO, B pamKax
OOH B 0bnactn KCO. C 2016 r. baHk nybankyet otTyeT o peanmsaunmm Kotopbix baHKk ¢ 2011 roga ocyuwecTsadaeT
KOpNOpaTMBHOM COLMANbHOM OTBETCTBEHHOCTU. BaHK, NOAroTOBKY OTYETOB 06 YCTOMYMBOM Pa3BUTUU. TaKKe B pamKax
noaaepmeaa NobanbHYH KOMNAHWIO MO NOBbILIEHMIO roaoBbix OTYeTOB baHK pacKpbiBaeT OCHOBHbIE CObbITUA B Chepe
OCBEAOMIEHHOCTUN AETEN U MONOAEKN O GUHAHCAX, EXXETrOAHO KOpPMOpPaTUBHOM COLIMAAbHOM OTBETCTBEHHOCTW. B baHke
NPUHMMAET yyacTue B Heaene puHaHCOBOW rpamoTHOCTU. 8 179 pa3paboTaHa CtparTerna KopnopaTMBHOM COLMANLHOM
paboTHMKOB BaHKa, nan 60% OT WTAaTHOM YNCAEHHOCTH OTBETCTBEHHOCTMW. [1pn nogaeprkKke baHKa BbINycKatoTCA
nepcoHana npownm obyderHme B 2020 r. PeannsosaHo 6onee 30 dakcMmmnbHbIE M3aaHNA KHUT PpaHuMcKa CKOPUHDI,
BHYTPEHHMX NPOrpamm, CyLLeCTBEHHO PacClUMpeH CNeKTP MeToA0B OCYLLECTBAAETCA NOAAEPHKKA YUPEKAEHNN MeANLINHbI,
NoAroToBKM nepcoHana. B 2020 r. baHK npodumHaHcupoBan 5 HaumoHanbHOro akagaemMmnyeckoro TeaTpa onepbl 1 baneTa.

couMaNbHbIX NPOEKTOB Ha 0bLyto cymmy 1,97 maH BYN. baHk
OKa3sblBaeT NOAAEPKKY 340aBOOXPAHEHMUA, KYNbTYPbl, HAYKK U
crnopra.

NcTouHUK: CMW, canTbl KOMNaHUM



https://www.belveb.by/responsibility/
https://belarusbank.by/ru/33139/33142/30394

3eneHblii HaHKMHT ABASETCA OAHWM M3 CaMbIX NEPCNEKTUBHBIX 31EMEHTOB POPMUPOBAHMA PbIHKa

yCTOMUMBOro dbrHaHcMpoBaHuA B Pecnybanke benapycb

BennHsectbaHK nosnumoHupyeT ceba Kak «IKOJIorndHbiM BaHK».
«JKO» 03HayaeT nNoAAepP*KKY M (PUHAHCUMPOBAHME 3e/1eHblX
NPOEKTOB, CO34aHMe W NPOABUMNKEHME 3e/ieHblX MNPOAYKTOB,
NpoABUKeHME 3eneHbiX MHMUMaTMB B YacTn KCO, popmmpoBaHme
9KOCO3HaHMA obuwecTBa. Cpeaun KpynHenwmnx caenok 2020 roga —
dMHaHCcMpoBaHMe POTOBONLTAMYECKON 3NEKTPOCTAHLNM, @ TaKKe
BETPOSHEPreTMYeCKOM  YCTAaHOBKM, KOTOpas CTaHeT CamMoW
KOYNHOM Ha Bcem npocTpaHctBe CHIL Peanmsaumsa AaHHbIX
MPOEKTOB CTajla BO3MOXHa 6OnarogapAa nNpeaocTaBAEHUIO
JIbTOTHbIX YCA0BUIM GUHAHCUMPOBAHMA 3eneHbix npoekTos. Obuian
CyMmma QUHAHCMPOBAHMA cocTaBuia nopsgka 15 maH espo. B
nnaHax baHKa - BbINYCK 3eneHbIX 0banrauni.

NcTouHUK: CMW, canTbl KOMNaHUM

Anbda-baHK 3aHMMaEeT aKTUBHYHO COUMaAIbHYO No3mumto. Ha
NaHHbIN MOMEHT OK0N0 5% KpeauTHoro noptdena baHka
COCTaB/IAIOT KpeauTbl Ha 3eN1eHYI0 SHEePreTUKy U cenbCkoe
X03A1CcTBO. N3 npumepHo 15 maH USD TeKyliero obbema
BIOXKeHUM B baHK pa3suTmna Pecnybankmn benapycb okono 8%
KpeanTos 6bl10 HanpaBaAeHO Ha 3Koaornto, 14% — Ha XKeHckoe
npeaAnpPUHUMATENbCTBO M Pa3BUTME PETMOHOB 1 3% — Ha
CTapTanbl. bBaHK MMeeT onbIT peannsaunm lNporpammel
sHeproapdexkTnaHocTU ¢ EABP. BaHK yyacTByeT B NpoeKTax
«DecTnBanb yAMUYHbIX TEATPOB» M « TaaTpanbHbl Kydap». Anbda-
BaHK OTKPbIN CETb KOBOPTMHIA ANA KAMEHTOB B MIMHCKe 1 [poaHO
M co3aan Akagemnto bnsHeca, B paMKkax KOTOPOM NpoBOAATCA
TPEHUHIU U CEMUHAPbI ANA NpeanpuHUMaTENEN B perMoHax.


https://www.belinvestbank.by/files/19960107_103729_59124282_prezentaciya_korporativnaya_socialnaya_otvetstvennost_oao_belinvestbank_v_2020_godu.PDF
https://www.alfabank.by/about/social_responsibility/

prI'IHbIe NPeACTaBUTENN TENEKOMMYHUNKAUNOHHbBIX YCNYT TakK>XXeE NogaepXmnearoT pad MHUUMATUB

B ob6nactm KCO un ESG

Al c 2014 r. umeeT ctpateruto 8 obnactm KCO. B asrycte 2021 r.
KoMmnaHuAa npoBena peopraHm3aLmio oTaena KopnopaTUBHbIX
KOMMYHWUKaLMIM, QYHKLMM KOTOPOro NepeLLin K yrpaBieHuto
obulecTBeHHbIX cBfizel U ESG. Al pa3spaboTanu un yteepamnm
3KO/IOMMYECKYo NoanTnky Ha 2021-2025 roabl, onpegenmnm
KOHKPETHbIE Len M 3a4a4M N0 TPEM OCHOBHbIM HaMPaB/IEHUAM:
3HeproaPpPeKTMBHOCTb, COKPaLLeHMeE BbIDPOCOB YI/IEKMCAONO rasa
B aTMOCdepy M CHUXKEHNE MycopHoro cneaa. Cpeam mep,
KOTOpble 1A 3TOro peanunsyloTcA B KOMMaHUU: BHeAPEHME
TEXHO/I0TMN eCTECTBEHHOIO OXNaxKAeHnA 0bopya0BaHMA HA30BbIX
CTaHUWM, MOAEPHU3ALNA STEKTPONUTAKOLLMX YCTAHOBOK Ha
TEXHO/IOTMYECKNX 0OBbEKTAX, a TaKKe Co3aaHmne
3HeproadPeKTMBHOro 3e1eHoro opuca.

NcTouHUK: CMW, canTbl KOMNaHUM

OITC

MTC c 2007 r. nogaep»mBaet nobanbHbi gorosop OOH.
Komnanua nybankyet otyet o KCO. MNMpn cTponTeNbCTBE U
MOJEePHM3aLMM DA30BbIX 3HAHMIM, KOMMYTaTOpoB KomnaHma
yCTaHaBAMBaeT aHeproapdeKkTmBHoe obopyaoBaHue, B T.4.
KAMMaTMU4YecKme WKadpbl 1 060pya0BaHME C CUCTEMOM QPUKYINHTA.
[pu 3aKynKe pe3epBHbIX NCTOYHUKOB 3HEPTroCHabKeHMs KomnaHua
TaKXKe PYKOBOACTBYETCA KPUTEPUAMM IHEPTOIPPEKTUBHOCTH,
MCMONb3yA AN3e/bHble 31EKTPOCTAHLUMM C TPeOOBAHMAMMK NO
BbIOpOCamM B COOTBETCTBMW C EBPONENCKMMM CTaHAAPTaAMM.
PeannsyeTca nporpaMmma 3ameHbl KAMMaTenyeckoro obopyaoBaHmsA
C 030HOCOAEPKALLMMN BELLLeCTBAMM Ha COBPEMEHHDbIE
3QPEKTMBHbIE CMCTEMBI C 6E€30MaCHbIMM XNaaareHTamu. B
KOMMNaHMM QYHKLMOHMPYET CUCTEMA YNPaB/IEHNA OXPaHOW TPYAa,
KoTopasa cepTudMumMpoBaHa Ha cooTBeTcTBME TpebosaHmam CTb
18001-2009. BHyTpMKOpnopaTUBHAA CMCTEMA MEHEAXMEHTA
KayecTBa cooTBeTcTBYeT TpeboBaHmam CTE ISO 9001-2015.


https://www.a1.by/medias/sys_master/images/h42/h4f/9103527641118.pdf
https://www.mts.by/company/social_responsibility/#:~:text=%D0%92%20%D1%81%D0%B2%D0%BE%D0%B5%D0%B9%20%D0%B4%D0%B5%D1%8F%D1%82%D0%B5%D0%BB%D1%8C%D0%BD%D0%BE%D1%81%D1%82%D0%B8%20%D0%BA%D0%BE%D0%BC%D0%BF%D0%B0%D0%BD%D0%B8%D1%8F%20%D1%80%D1%83%D0%BA%D0%BE%D0%B2%D0%BE%D0%B4%D1%81%D1%82%D0%B2%D1%83%D0%B5%D1%82%D1%81%D1%8F,%D0%B8%20%D0%B4%D1%80%D1%83%D0%B3%D0%B8%D1%85%20%D0%BE%D0%B1%D1%89%D0%B5%D1%81%D1%82%D0%B2%D0%B5%D0%BD%D0%BD%D0%BE%20%D0%B7%D0%BD%D0%B0%D1%87%D0%B8%D0%BC%D1%8B%D1%85%20%D0%BF%D1%80%D0%BE%D0%B5%D0%BA%D1%82%D0%BE%D0%B2.

Po3HMYHasn Toproeas — chepa, KoTopas HanpAMYHO BAMSET Ha 3KOJOMMUECKYHO KybTypY NoKynatenein v
OCHOBHblE MHMLMATUBbI KOTOPOM HamnpaB/eHbl Ha 3KONOrMUYECKoe NoTpebaeHne

31

vreen

Green cTan nepsbiM KPYMHbIM pUTEMNEPOM, NOANUCABLUUM
cor/aweHne 0 B3auMHOM COLUMANbHOMN OTBETCTBEHHOCTU M
B3auMMoaencTemn B chepe akonornn. Green ob6bvaBma 06 OTKPLITUM
3KOI0rMYecKkom NnaTPopmbl Ha Base ceT CBOMX N’MNePMapKeToB,
B paMKax paboTbl NpoeKTa byaeT NponucxoamnTb NoAAEPKKa
«3KO/IOrMYECKN APYKECTBEHHOrO» NPOM3BOACTBA NPOAYKTOB
NUTaHMA B paMKkax bpeHaa «MecTHoe M3BEeCTHOEe», NPoaaka
OyMarKHbIX MAaKETOB MO LLeHe NAAaCTUKOBbIX, OTKa3 OT NJaCTUKOBbIX
TpybouUeK, a TakKe BblAeNeHNe TPaHTOB Ha pa3BuTHe B13Heca,
CTUMYIMPOBAHME K MPOMU3BOACTBY IKONOTMYECKN YMCTbIX
NPOAYKTOB M co3aaHue cobecTBeHHoro bpeHaa «Green Eco». CeTb
nAaHMpyeT 06bABUTL KOHKYPC NO pa3paboTke PUPMEHHOro CTUAA
ans bpeHaa MHOropasoBbix n3aennit. [NaBHOM e MHULUMATUBOW
CTaHYT «3KO BbIXOAHblE», KOTOPbIEe ByAyT NOCBALLEHbI TEME
3KoNnornyeckoro notpebneHua n peanmsoBaHbl B MarasnHax ceTu.

NcTouHUK: CMW, canTbl KOMNaHUM

e

EspoonT, ABAAACH KpyNnHENWNM BEN0opPYCCKUM pUTENNEPOM, B
AaHHbIA MOMEHT NpopabaTbiBaeT BOSMOXKHOCTU 0becneyeHunn
MarasnHoB bMopasnaraembiMu NakeTamu, a TaKxKe cneumanbHbIMm
bMPMEHHbIMN MHOTOPa30BbIMU TKAHEBLIMW CYMKaMK. Hanbonee
NONYASAPHbIMU HaNPaBAEHUAMM COLMANbHON MOMOLLN SABASETCS
afpecHas noaaeprKka obLLLEeCTBEHHbIX OpPraHM3aLmin 1
0bbeaMHEeHNI, CNOHCOPCKaA MOMOLLb OpraH13aLmMam
NPoPeccMoHaNbHOro 1 AeTCKO-HOHOLWEeCKOro cnopTa. MNpoBoasTcs
eXkeroaHble 6NaroTBOPUTENIbHbIE aKLMM U COLMANbHbIE MPOEKTbI.
ObecneyeHbl KOMbOPTHbIE YcoBMA Tpyaa. EBpoTopr
PAaCcCMaTPUBAET MPOEKT Nepexoaa Ha 3NEKTPUYECKUI
aBTOTPAHCMNOPT, 04HAKO CTOMT BONPOC ero a¢pdeKTMBHoOCTH. Y
KOMMaHWKU ecTb MHTepec K amnccnn ESG-obaunraumi.
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OCHOBbIBaTbCA Ha NPUHLMMNAX Npo3pavyHOCTU U O6BEKTMBHOCTHU

PaspabaTbiBaemasa metogonornsa npucsoeHna ESG-pentunHros BIK Ratings

N3yumB meTtoaonormm ESG-penTMHros mexayHapoaHbIX U HaUuMOHANbHbIX PENTUHTOBbIX
areHTCTB, y4nTbIBas cneunduKky benopycckoro pbiHka, BIK Ratings y»xe BeaeTt pa3paboTky
byayuen meToaon0rmm npucesoenma ESG-penTnHra, Kotopaa byaeT OCHOBbIBATLCA HA
NPUHLMMNAX NPO3PaYHOCTH, OO BEKTUBHOCTIN, MEKAYHAPOAHOM CONOCTaBMMOCTM PE3Y/bTaTOB
OLEHKM, UMETb IKCTEPTEPPUTOPUANbHbBIN XapaKTep.
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COAEPXAHWE

1. Pa3BuTME 3€/1€HOTO U COUMANbHO OTBETCTBEHHOTO
GUMHAHCMPOBaHMA B MMPE

2. ESG: pakTopbl, puckn 1 ESG-penTnHiv
3. PackpbITne HePMHAHCOBOW MHOOPMALMM

4. 3akoHoAaTeNbHOEe U MHCTUTYLIMOHAIbHOE
3aKpeneHne MHCTPYMEHTOB 1 Mep B 061aCTH
3e/1eHOr0 GUMHAHCMPOBAHMA

5. ESG-peuntnHrn B benapycn n ESG-mHMUMATVBDI
KPYMHOro 6e10pyCcckoro busHeca

6. MHpopMaLmsa 0b aBTopax 1 AMcKaemMep
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Oner UnbuH

AnpekTtop BIK Ratings / Ynpasnatowmit naptHep ASER

Oner MmeeT onbIT peanns3aumm MHOXKeCTBA
NPOEKTOB B MHBECTULIMOHHOM M CTPaTErMYeCcKoM
KOHCaNTUHre. [InpekTop KOHCANTUHIOBOM
KomnaHum ASER. YneH pabouert rpynnbl no
bopPMMPOBAHNIO MHBECTULIMOHHOTO MMMOKA NPU
CoseTe MuHuctpos Pecnybnmkm benapyco, YneH
HabntoaatensHoro coseta OAO « MA3», uneH
ceTn busHec-aHrenos Angels Band, marmuctp B
obnactn nHeecTnumin 1 duHaHcos Queen Mary
University of London.

Omntprn laHnnbuyK
NcnonHuTtensHbi ampektop BIK Ratings

OMUTPUIA meeT 3-1eTHUM ONbIT peanmnsaumnm
MeXAYHapPOAHbIX NPOEKTOB B KOHCANTUHTE.
[MpenogasaTens AUCUMNAMHBI « MNPOBaA
3KOHOMMKa» Ha PMO bIY. o npuxoaa 8 BIK
Ratings oTBe4Yan 3a HGOPMaLMOHHO-
aHaNMTMYecKoe B3anmoaencTeme HaubaHka ¢
MexayHapoaHbIMK opraHmnsaumamm. OKOHYNUA
6akanaBpmaT M MarncTpaTypy no
cneumanbHoCcTH «MnpoBaa SKOHOMMKA» Ha
®MO bIY.

Makcum logones
Ynpasnatowmii naptHep ASER Capital / Npeacenatens
meToaonormnyeckoro komuteta BIK Ratings

MaKkcum nmeet bonee yem 10-n1€THUIN NPAKTUYECKMIA
OMbIT yNpaBaeHns GUHAHCOBbLIMMK CAYKDamM
KOMMaHWMIM 13 Pa3HbIX OTPaCc/en SKOHOMMKM.
OcyuiecTsun npmusneveHme GMHaAHCMPOBAHMA B
cymme 6onee 100 maH USD ana komnaHui cpegHero
n KpynHoro 6usHeca B benapycu 1 3a pyberkom.
OkoH4ymn 6akanaspmat bIAY, nonyumn
nononHutenbHoe obpasosaHue B Stanford University
n Columbia University.

AnekcaHap KoHAapaLoHOK
PykoBoauTenb cny*Kbbl BHYTPEHHEro KOHTPOAA
BIK Ratings / 3amecTtutens aupextopa ASER

AnekcaHap umeeT 10-neTHU onbIT B chepe
ynpaB/ieHYeCcKoro 1 PUHAHCOBOrO KOHCANTUHTA.
Pa3paboTan co cBoen komaHaomn bonee 400 6n3Hec-
NAaHOB MO peasn3aLnm KpynHeNLWnxX
MHBECTULMOHHbIX MPOEKTOB M NMPOEKTOB Pa3BUTUA
KOMMNaHWI Kak B benapycu, Tak 1 3a pybexom.
OkoHuymn 6akanaspmaT bIAY no cneunanbHOCTH
«IKOHOMMKA M yNpaB/ieHNEe Ha NpeanpuaATUmM» U1

MarncTpaTypy Bbiclien WwKoabl ynpasaeHns busHeca. m
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Bnagucnas bonbaTtoBcKkui
Mpeacenatens perTuHrosoro Kommreta BIK Ratings /
HauanbHUK oTaena ¢mHaHCOBOro KoHcanTuHra ASER

Bnaamcnas MMeeT 5-1eTHMIM ONbIT B chepe
GUHAHCOBOrO KOHCANTUHIA, MHBECTULMOHHOTO
HaHKMHIa 1 KOPNopaTUBHbIX PUHAHCOB.
HavyanbHWK oTAeNa GUHAHCOBOTO KOHCANTUHIA
KomnaHum ASER. OKoHumn bakanaspuat BIYWP, a
TaKKe marmctpatypy bIY no cneunanbHOCTH
«DUHaHCbI, AeHexXHoe obpalleHne 1 KpeauT».
Mpoxoann aononHnTeNnbHoe obyyeHune B Boicwien
LLIKOJ1e SKOHOMMKM 1 Bocconi University.

Mapua MapLmHa
PeiTuHrosbi aHanutuk BIK Ratings / HayanbHuWK
oTAena uccnenoBaHu u aHanmutukm ASER

Mapwua 6onee 5 net 3aHMMaeTcs NpoBeAeHUEM
MapPKETUHIOBbIX MCCAea0BaHNM, pa3paboTKoM
MapPKETMHIOBbIX M SKCMOPTHbIX CTPaTErnn,
aHa/IM30M BO3MOXXHOCTEM BbIXOaa HEN0PYCCKMX
KOMMaHWI Ha 3apyberkHble pbiHKKM. OnbIT Mapun
HacymTbiBaeT bonee 100 peann3oBaHHbIX
MCCNeaoBaTe/IbCKUX M KOHCANTUHTOBbIX
npoeKToB. OkoHumMna ®M30 BIaY, a Takxke
MarucTpaTypy no cneumanbHOCT «MMPOBaA
SKOHOMMKaAY.

Bnagucnas Kanota
Benywmin petnuHrosbl aHanmTuk BIK Ratings

Bnaamcnas MmeeT 3-X71eTHMIN ONbIT NPOBEAEHNA
nccnenoBaHU PbIHKOB, Pa3pPaboTKK
aHaNUTUYECKMX OTYETOB A1/19 OPraHoB
rocyapCTBEHHOTO YNPaBAeHMA, MeXAyHaPOAHbIX
OpraHM3aLmMin M YaCTHbIX KOMMNAHWI. MiImeeT onbIT
Pa3paboTKM METOA0/1I0MNIN PEUTUHTOBbIX OLLEHOK
KOMMaHMI 1 KOHLUEeNUMM NpoeKToB B chepe
blockchain. Maructp akoHomuKK (BIr3Y), marncTp
ynpasnenua (AYMNMPB).

YnbaHa lNacesny
AHanuTuK BIK Ratings

YnbsiHa cneumanm3npyeTca Ha paspaboTke
P3HKUHIOBbIX METO40/10MMN U PIHKMHTOBOM
aHanmse. TakKe OTBEYAET 3a NpoBeAeHME
MapPKEeTMHIOBbIX NCCNEeA0BAHMA U aHANUTUKY
dMHAHCOBOW AeATENbHOCTU NpeanpuaTniA. Mimeet
ONbIT paboTbl B yNpaBAeHYECKOM KOHCANTUHTE.,
OKoHumna ®OB bray.
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Ancknenmep

OTYeT HOCUT aHAIMTUYECKMI XapaKTep. MHPopmauna, npeacTaB/ieHHasa B HeM, cobpaHa M3 Pa3nMyHbIX OTKPbITbIX U
3aKPbITbIX MCTOYHMKOB, @ TaK*Ke M3 cCOBCTBEHHbIX 6a3 AaHHbIX. B oT4eTe npeacTtaBaeH COOCTBEHHbIM aHAIN3 U
3KcnepTHble oueHKkM. KomnaHuma BIK Ratings He HeceT OTBETCTBEHHOCTM 3a /itobOble peleHns, NPUHATbIE MO UTOTaM
O3HAKOM/IEHMA C AAHHbIM OTYETOM.

OTYET He COAEPHKMT PEKNAMHbBIX MM NAPTHEPCKMX MAaTePUano., a NpeacTaBNeHHan B HeM MHPOPMALIMA HOCUT
MHPOPMALIMOHHO-aHAIUTUYECKNI XapaKTep.

[Tpn MCNONb30BAHMM AaHHbIX OTYETa CCbINIKA Ha cauT bikratings.by oba3aTenbHa.
© 000 «BUK PEMTUHIC». Bce npaBa 3alUyLLEHbI.

C yBarkeHnem, pentnHrosoe areHTcTBo BIK Ratings
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BIK Ratings — 3To nepBoe M Ha AaHHbIM MOMEHT eANHCTBEHHOE HAUMOHANbHOE PEUTUHIOBOE areHTCTBO B
Benapycu, akkpeamtoBaHHoe HaumoHanbHbIM HaHkom. BIK Ratings aBnaetca HaaeKHbIM MOCTABLLMKOM
PbIHOYHON MHOOPMALMN: KPEAUTHbIX PEUTMHIOB, PIHKMHIOB, WMCCAEAO0BAaHMI M aHAAUTUMKW. B 3anoxy
rnobanbHOM HeonpeaeneHHOCTM U TEXHOMIOrMYeckMx TpaHchopmaLumini Mbl NpeasiaraéM PbiHKY ACHOCTb,
KOTOpas No3BOAET NPUHMMATb NPaBUAbHble U 3GDEKTUBHbIE peLleHumA.
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220036, Pecnybnuka benapycs, r. MuHcK, np. 000 «BUK PeiTuHre»
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